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INDEPENDENT AUDITOR’S REPORT

To the Members of
UmKkal Healthcare Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Umkal Healthcare Private Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended on that date, and notes to the financial statements, and a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act (“Ind AS™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, and its profit, total comprehensive income, its cash flows
and the change in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SAs"™)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Emphasis of Matters

. Trade receivables and trade payables confirmations: With reference to the amounts disclosed in Notes
11 and 23, balance confirmations were not received as at year-end from certain customers, including
Government panels and TPAs, and from certain trade payables. Management and those charged with
governance have represented that confirmation requests have been sent and that no material variances are
expected upon completion of reconciliation.

t

Provision for expected credit losses (ECL) and claim-disallowance provision: As disclosed in Notes 1|
and 26. the Company has estimated the expected credit loss allowance on trade receivables using a provision
matrix as a practical expedient, The provision matrix applies loss rates to receivables based on their ageing
and incorporates historical credit loss experience, adjusted for relevant forward-looking information.
Separately, the Company has recognised a claim-disallowance provision for expected future deductions or
disallowances by empanelled debtors, based on past experience. These matters involve management
judgement in estimating the recoverability of receivables and the related allowances recognised in the
financial statements.

Our opinion is not modified in respect of these matters.
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Key Audit Matters

Reporting of Key Audit Matters under SA 701 is not applicable to the Company as it is an unlisted entity.
Accordingly, no key audit matters have been communicated.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Directors’ Report to the shareholders including Annexure to Board’s Report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including Ind AS specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing the
Company’'s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors is also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout
the audit, We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books, except for matters stated in para (vi) below:

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive Income. the
Statement of Cash Flows and the Statement of change in Equity dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act:

¢) On the basis of the written representations received from the directors as on April 01, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act;
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f) In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act read with Schedule V of the Act;

g) The modification relating to the maintenance of accounts and other matters connected therewith, is
as stated in paragraph (b) above;

h) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “*Annexure A.” Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting:

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

e

v,

vi.

The Company has disclosed the impact of pending litigations, if any, on its financial position in
its financial statements under the head Contingent Liabilities;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
protection fund;

(a) The Management has represented that, to the best of its knowledge and belief. as disclosed in
Note 62 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities (*Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalt of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in
Note 63 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(¢) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (i) and (ii) of Rule I 1(e), as provided under (a) and (b) above,
contain any material misstatement.

In our opinion, the company has not paid dividend during the year hence this para is not applicable
to the company;

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2026, which has a
feature of recording audit trail (edit log) facility; however, in certain instances, the audit trail
feature was not enabled throughout the year or was not available for specific records, as set out
below:
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(a) in respect of HIS software used for revenue, the audit trail feature was not enabled
throughout the year;

{(b) in respect of payroll processing software, the audit trail feature was not enabled at the
database level to log direct data changes:

(c) Fixed asset records were maintained in Excel, which does not provide an audit trail.

The Company has represented that audit trails are being preserved in accordance with the statutory
record-retention requirements for systems where such feature is enabled. The audit trail
functionality is active and captures all changes, providing a sound basis for monitoring. At present,
certain preventive controls can be further strengthened to reduce the possibility of unauthorised or
inappropriate postings. Enhancing these measures will improve overall system reliability, though our
opinion remains unmodified in this regard.

to

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Mehrotra & Mehrotra
Chartered Accountants
ICAI FRN: 000226C

> o = \\
@&haloﬁa

Partner
Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

UDIN: 2 6060UR0 BUA 8\ & 3916
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(h) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”™)

We have audited the internal financial controls over financial reporting of Umkal Healthcare Private Limited
(“the Company™) as of March 31, 2026 in conjunction with our audit of financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also. projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31 2026, based on the criteria
for internal financial control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. The company is in the process
of further strengthening, documenting and formalising certain control processes in a phased manner; however,
based on the audit procedures performed, the same has not resulted in a material weakness in the internal
financial controls over financial reporting as at March 31, 2026.

For Mehrotra & Mehrotra
Chartered Accountants
ICAT FRN: 000226C

(@\ip Bhalotia

Partner
Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

DN 2666000 B0 CAGRINN
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report

In terms of the information and explanations sought by us and furnished by the Company, and the books of
account and records examined by us during the course of our audit, and to the best of our knowledge and belief,
we report that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

c)

d)

e)

(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment;

(B) The Company is maintaining proper records showing full particulars of intangible assets.

The Property, Plant and Equipment are physically verified by the Management according to a phased
programme designed to cover all the items over a period of 3 years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. However, no
physical verification was carried out by the Management during the year. Accordingly, the
discrepancies, if any, could not be ascertained and therefore, we are unable to comment on whether
the discrepancies, if any, have been properly dealt with in the books of account;

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3 to
the financial statements, are held in the name of the Company:

The Company has chosen cost maodel for its Property, Plant and Equipment (including Right of Use
assets) and intangible assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifving the amount of change, if
the change is 10% or more in the aggregate of the net carrying value of each class of Property, Plant
and Equipment (including Right of Use assets) or intangible assets does not arise;

Based on the information and explanations furnished to us, no proceedings have been initiated on
(or) are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in the financial
statements does not arise,

In respect of the Company’s inventory:

a)

b)

The Company is engaged in rendering healthcare services and, accordingly, does not hold inventory
other than stores and consumable items, The stores and consumable items have been physically
verified by the management at reasonable intervals during the year. In our opinion, the coverage and
procedure of such verification by the management is appropriate having regard to the size of the
Company and the nature of its operations. According to the information and explanations given to
us, no discrepancies of 10% or more in the aggregate for each class of stores and consumable items
were noticed on such verification;

During the year, the Company has been sanctioned working capital limits in excess of 5 crore, in
aggregate, from banks on the basis of security of current assets. As informed by the management,
the Company has filed quarterly returns or statements with such banks. These returns or statements
were not placed before us for our review.
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iii.

v,

vi.

In respect of investments made, guarantee or security provided or loans or advances in the nature
of loans granted:

a) The company has provided loans during the year and details of which are given below:
(Figures in 3 million)

Particulars i Loans
Aggregate amount granted/ provided during the period
- Fellow subsidiaries 475.00

Balance outstanding as at Balance Sheet date
Fellow subsidiaries : -

During the year, the Company has neither made investments nor provided advances in the nature of
loans, stood guarantees or provided security to any entity.

b) Inour opinion and according to the information and explanations given to us in respect of the terms
and conditions of grant of aforesaid loans are not prejudicial to the Company’s interest except as
stated in paras (¢) and (d) below:

¢) According to the information and explanations given to us and on the basis of our examination of the
records of the company in respect of the loans granted, no schedule for repayment of principal and
payment of interest has been stipulated by the Company. Therefore. in the absence of stipulation of
repayment terms, we are unable to comment on the regularity of repayment of principal and payment
of interest;

d) In our opinion and according to the information and explanations given to us, we are unable to
comment on overdue amount for more than ninety days in respect of the aforesaid loans in the
absence of repayment schedule of principal and interest;

¢) Inour opinion and according to the information and explanations given to us, no loan granted by the
Company which has fallen due during the vear, has been renewed or extended or fresh loans granted
to settle the overdues of existing loans given to the same partics;

) During the year, the company has granted loans amounting to 475,00 million, which are repayable
on demand and no terms or period of repayment has been stipulated by the Company. The above said
loan amount is entirely (100%) granted 1o the related parties as defined in Clause (76) of Section 2
of the Companies Act, 2013 (“the Act”).

According to the information and explanations given to us, the Company has not granted any loans or
provided guarantees or securities during the year that are covered under the provisions of Section 185 of
the Companies Act, 2013. The Company has complied with the provisions of Section 186 of the Act in
respect of loans granted during the year.

According to the information and explanations given to us, the Company has not accepted any deposits
or amounts which are deemed to be deposits referred in Sections 73, 74, 75 and 76 of the Act and the
Rules framed there under. Accordingly, reporting under clause 3(v) of the Order is not applicable.

Pursuant to the rules made by the Central Government of India. the Company is required to maintain cost
records as specified under Section 148( 1) of the Act in respect of its healthcare service rendered. We have
broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts and records
have been made and maintained. We have not, however, made a detailed examination of the records with
a view to determine whether they are accurate or complete.
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vii. In respect of statutory dues:
| a) Inour opinion, the Company is generally regular in depositing undisputed statutory dues, including
income tax, provident fund, employees’ state insurance, sales tax, service tax, duty of customs, duty
‘ of excise, value added tax, cess, goods and services tax and other material statutory dues, as
applicable, with the appropriate authorities:
} There were no arrears of undisputed statutory dues outstanding as at March 31, 2026, for a period of
more than six months from the date they became payable.
b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited as at
March 31, 2026, on account of disputes are given below:
(Figures in 3 million)
Name of the statute Nature of dues  Amount Perio fo Which l'orufn waoE: B
the amount relates pending
. ; Jurisdictional Assessing
ome T: 't, 19 ax ; 2029-2 =
Income ‘Fflxr_m.t. 1961 Income Tax 1.43 AY 2029-20 Officer (JAO)
; e Jurisdictional Assessing
e Tax Act, 19 4 2.3 2020-2 >
Income Tax Act, 1961 Income Tax 31 AY (); 7I Officer (JAO)
Income Tax Act, 1961 Income Tax 2.06 AY 2021-22 C}entral R proccasing
Centre (CPC)
Jurisdictional Assessing
> g 1, 19 5 ax C 2022-23
Income Tax Act, 1961 lm,(jme Tax 10.71 AY 2022-23 Officer (JAO)
i : = Central Processing
19 ome 18.9 2023-24
Income Tax Act, 1961 Income Tax AY 3 Centre (CPC)
oS Jurisdictional Assessing
come T¢ R : a 4.4 2024-25 Dpes
Income Tax Act, 1961 . Incoine Tax 6 AY 2024 Officer (JAO)

viii.

According to the information and explanations given to us, there were no transactions previously
unrecorded in the books of account that have been surrendered or disclosed as income during the vear in
the tax assessments under the Income Tax Act, 1961. Accordingly, reporting under clause 3(viii) of the
Order is not applicable.

In respect of borrowings:

a)

b)

<)

d)

¢e)

According to the records of the company examined and as per information and explanations, the
Company has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year;

According to the information and explanations given to us, the Company has not been declared
Wilful Defaulter by any bank or financial institution or government or any government authority:

In our opinion and according to information and explanations given to us, the Company has not
obtained any term loans during the year;

On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company:

On an overall examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures;

According to the information and explanations given to us, we report that the Company has not raised

loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies,

Page 10 of 12
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X. In respect of issue of securities:

a) The Company has not raised money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly. the reporting under clause 3(x)(a) of the Order is not
applicable;

b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully or partly or optionally) during the year, Accordingly, the reporting under clause
3(x)(b) of the Order is not applicable.

xi. In respect of fraud:

a) Tothe best of our knowledge, and information and explanations given by the management, we report
that no fraud by the Company and no material fraud on the Company has been noticed or reported
during the vear:

b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report;

¢)  As represented to us by the management, no whistle-blower complaints have been received during
the year by the Company.

xii, The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

xiit. The Company has entered into transactions with related parties in compliance with the provisions of
Section 188 of the Act. The details of related party transactions have been disclosed in the financial
statements as required under Indian Accounting Standard 24 “Related Party Disclosures” specified under
Section 133 of the Act. Further, the Company is not required to constitute an Audit Committee under
Section 177 of the Act and, accordingly. to this extent, the reporting under clause 3(xiii) of the Order is
not applicable to the Company.

xiv. In our opinion and based on our examination, the company does not have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act 2013,

xv. During the year, the Company has not entered into any non-cash transactions with its directors or directors
of its subsidiary or persons connected with them and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the company.

xvi. Section 45-1A of the Reserve Bank of India Act, 1934:

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clause 3(xvi}(a), (b) and (¢) of the Order is not applicable;

b) There is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly, reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year and accordingly
the provisions ol clause 3(xviii) are not applicable.




INDEPENDENT AUDITOR’S REPORT Mehrotra & Mehrotra
Umkal Healthcare Private Limited Chartered Accountants

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due,

xX. There is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to
the Companies Act or special account in compliance with the provision of sub-section (6) of section 135
of the said Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in this report.

For Mehrotra & Mehrotra
Chartered Accountants
ICAI FRN: 000226C

-

CA Safideep Bhalotia
Partner
Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

oiN: 60600 BUIG X € 99\6
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Umbkal Health Care Private Limited
CIN : USS110DL200SPTC139692

Balance Sheet as at March 31, 2026
(AN amownts are ¥ in Million, unless stated otherwire)

Asvets
L Non-current nssets
(a) Property, plant & equipment
(b) [ntangible assets
(¢} Right-of-use sssets
(d) Fanancial assets

(1) Other financeal assets
(e) Deforred tax assets (net)
() Non-current tax assets (net)
(8) Other non-current assets
Total Non-Current Assets

11 Current assels
(a) Inventones
(b) Fmancial assets
(1) Trade receivables
(11} Cash and cash equivalents
{11) Bank balances other than cash and cash equivalents
(1v) Onher financial assets
(€) Other current assets
Totnl Current Assets

TOTAL ASSETS (1+11)

EQUITY AND LIABILITIES
1. Equity

(a) Equity share capual

(b) Ozher equity

Total Equity

LIABILITIES
1L, Nomwcurrent liabilities
(a) Financsal habilities
(1) Borrowwngs
(1) Lease habilities
(b) Provisions
Total Non-current Liabilities

WL Current linbilities
(a) Financial liabilities
(1) Berrowings
(it) Lease labilites
(111) Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total ousstanding dues of creditors other than micro emterprises and
small enterprises

(iv) Other financial labslities
(b) Other crarrent Liabilites
(¢) Provisions
(d) Current tax habilsties (net)
Total Current Linbillities

Total Liabilities (11+111)
TOTAL EQUITY AND LIABILITIES (1+T1+111)

Material acoounting policies
The accompanying notes form an integral part of these fi |

For Mehrotra & Mehrotra
Chartered Accountants

Place: Gurugram
Date. May 11, 2026

Krishan Kumar Mishra ‘

Company Secretary
Membership No. A25496 ’

Place Guragram Place: Gurugram

Dute May |1, 2026 Date. May 11, 2026

Note Asat As sl
March 31, 2026 March 31, 2025
i) 389.20 41819
4 045 063
S 0.3 111
6 120.14 8407
7 3423 3699
L] 168 47 1677
9 . 377
712.82 561.53
10 233 575
11 1,004 25 1,006 57
12 829 14328
13 28606 33463
14 3043 3811
15 2517 1607
1,426.53 1,544.41
hl.\’JS blm”
16 15733 15733
17 1,307 89 794 27
1,468.22 953.60
18 1274 19455
19 - 018
20 18 72 13 98
31.46 308.91
21 103 86 Ereiy)
22 038 083
23 649 659
P} 10071 18010
24 12814 175 46
5 1063 1289
26 11471 £9.59
27 177 7§ -
641,67 243,43
674.13 1,152.84
!‘IJOJS 105,94
2
For and on bebalf of the Board of Derectors of
Umkal Health Care Private Limited
—_——== 7 g
Dr Ajit Gupta Rajesh Sharma
CFO and WTD
DIN: 02726305
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Umkal Health Care Private Limited
CIN : USS110DL200SPTC139692

Statement of profit and loss for the year ended March 31, 2026
(Al amounts are ¢ in Million, unless stated otherwise)

Note For the vear ended For the year ended
March 31, 2026 March 31, 2025
Income
Revenue from operations 28 2,446.38 1,969.19
Other income 29 38.51 29.98
Total Income 2,484.89 1,999.17
Expenses }
Cost of materials / services purchased 30 458.24 41483 f
Changes in inventories of stock-in-trade 31 342 (1.16)
Employee benefit expense 32 391,16 382.58
Professional and consultancy fees 33 346.13 28428
Finance costs 34 83.44 53.61
Depreciation and amortisation expense 35 67.32 65.30
Other expenses 36 443.66 401.05
Total Expenses 1,793.37 1,600.49
Profit/(Loss) before exceptional items and tax (I-1T) 691.52 398.68
Less: Exceptional items - -
Profit/(Loss) before tax (I11-1V) 691.52 398.68
Tax expenses
Current tax 49 177.75 117.39
Deferred tax charge/(benefit) 49 261 (12.98)
180.36 104.41
Profit/(Loss) after tax (V-VI) S11.16 294,27
Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans 42 0.61 0.97
- Income tax relating to these items 49 (0.15) (0.24)
0.46 0.73
Total comprehensive income/(loss) (VIF+VIL) 511.62 295.00
Earnings per equity share (in 3):
-Basic and diluted camings per share 37 3249 18.70
Material accounting policies 2

The accompanying notes form an integral part of these financial statements,

For Mchrotra & Mehrotra For and on behalf of the Board of Directors of
Chartered Accountants Umkal Health Care Private Limited
Firm Registration Number: 00022

CA Sandeep Bhalotia Dr Ajit Gupta Rajesh Sharma
Partner Director CFO and WTD
Membership Number: 060480 DIN: 02865369 L DIN: 02726305

- — o B R,
= e
> atish Chandra Mishra Krishan Kumar Mishra

Chief Executive Officer Company Secretary
Membership No. A25496

Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 11, 2026 Date: May 11, 2026 Date: May 11, 2026



Umkal Health Care Private Limited
CIN : UBSI10DL200SPTC139692

Statement of cash flows for the year ended March 31, 2026
(All amounts are T in Millton, unless stated otherwise)

For the year ended For the year ended
Murch 31, 2026 March 31, 2025

Cash flows from operating sctivities
Profit before tax 69152 398 68
Adjustments to reconcile profit before tax to cash generated from operating activities
Depreciation and amortisation expense 67.32 6530
Finance costs 844 sisl
Interest income (2807 (29.58)
Provision for gratuity 7.34 621
Loss on sale of asset - 1 &7
Balances written off - 449
Impairment of trade receivables - 4473
Operating profit before working capital changes 821.58 54531
Adjustments for (increase)/decrease in operating assets
Inventories 342 (116)
Trude receivables 232 (366 .89)
Other financial assets (7.52) 16,65
Other non-financial assets (5.33) (2.84)
Adjustments for increase/(decrease) in operating liabilities
Trade payables (79.49) 9524
Other financial liabilities (47.32) 15.60
Provisions 2313 478
Other non-financial habilites (1.26) {2.32)
Cash generated from/(used in) operations 709.50 304,36
Less: Income tax pmd (net of refunds) (151.70) (133.97)
Net cash flow generated from/(used in) operating activities (A) 557.80 170.39
Cash flows from investing activities
Payments for Property, plant and equipment and intangble assets (3737) (159.39)
Proceeds from sale of Property, plant and equipment - 20.00
Maturity/(Increase) of bank deposit 1422 (190.52)
Interest received 41.55 17.56
Net cash Mlow from investing activities (B) 18.40 (312.35)
Cash Nows from financing activities
Proceeds from/(payments for) borrowings - current (174.61) 273 88
Proceeds from Borrowing - Noa-current - 21.76
Repayment of Borrowinng - Non-carrent (including Current Matunity) (381.31) (99.62)
Payment of lease linbilities (0.83) (0.86)
Fimance costs pasd (84.44) (50.50)
Net cash inflow from/(used in) financing activities (C) (641.19) 144.66
Net increase (decrease) in cash and cash equivalents (A+B+C) (64.99) 270
Cash and cash equivalents ot the beginning of the year 143 28 140,58
Cash and cash equivalents at the end of the year 78.29 143.28




Umbkal Health Care Private Limited
CIN : USS110DL200SPTC139692

Statement of cash flows for the year ended March 31, 2026
(All amennts are € in Million, unless stated otherwise)

Notes to Statement of cash flows:
(i) Compenents of cash and bank balances (refer note 12 ) As at As at
March 31, 2026 March 31, 2028
Balances with banks
= In current accounts 75.60 14274
Cash on hand 2.69 0,54
Cash and bank balances at end of the year 78.29 143.28

(i) The above Cash Flow Statement has been prepared in accordance with the “Indirect Method" as set out in the Ind AS - 7 on "Cash Flow Statements”
specified under Section 133 of the Compandes Act, 2013

(lil) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 70

For and on behalf of the Board of Directors of
Umkal Health Care Private Limited

For Mchrotra & Mehrotra

p—g— L — -

Dr Ajit Gupta Rajesh Sharma
Director CFO and WTD
DIN: 02865349 DIN: 02726305

tish Chandra Mishra
Chief Executive Officer Company Secretary

Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 11, 2026 Date: May 11, 2026 Date: May 11, 2026
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1. Corporate Information

Umkal Health Care Private Limited (“the Company™) (CIN: U85110DL2005PTC139692) is a private
limited company domiciled in India, with its registered office situated at 12, Meera Enclave Near Keshopur,
Bus Depot, Outer Ring Road, New Delhi, Delhi, India, 110018 and principal place of business is Basanti
Marg, H Block, Chauma Village, Sector 1, Palam Vihar, Gurugram, Haryana 122017, The Company was
incorporated on August 16, 2005. The main business of the company is to own, manage and run medical
facilities in order to provide comprehensive services and to undertake research including clinical research
and development work required to promote, assist or engage in the establishment of hospitals.

2. Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of the financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation and presentation

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS™)
notified under the Companies Act, 2013 and the Companies (Indian Accounting Standards) Rules, as
amended from time to time, and the presentation and disclosure requirements of Division I of Schedule [11
to the Companies Act, 2013, as amended from time to time. The financial statements have been prepared
on a historical cost basis, except for certain financial instruments that are measured at fair value at the end
of each reporting period, as explained in the accounting policies below. The financial statements have been
approved by the Board of Directors.

The financial statements are presented in Indian Rupees (%), which is the Company’s functional currency.
All amounts disclosed in the financial statements and notes have been rounded to the nearest million and
two decimals thereof, unless otherwise stated. The statement of cash flows has been prepared using the
indirect method.

The financial statements of the Company for the financial year 2025-26 were approved by the Board of
Directors on May 11, 2026.

The material accounting policies are set out below.
2.2 Fair Value Measurement

The Company measures certain financial instruments at fair value at each reporting date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data is available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs. The valuation technique selected is applied consistently unless a change
results in a measurement that is equally or more representative of fair value.

For financial reporting purposes, fair value measurements are categorised into Level 1, Level 2 or Level 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety. Level | inputs are quoted prices in active markets
for identical assets or liabilities that the Company can access at the measurement date. Level 2 inputs are
observable inputs other than quoted prices included within Level 1, either directly or indirectly. Level 3
inputs are unobservable inputs for the asset or liability.




All assets and liabilities for which fair value is measured or disclosed are categorised within the fair value
hierarchy based on the lowest level input that is significant to the fair value measurement as a whole. The
Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorisation
at each reporting date. External valuers may be used for significant valuations where appropriate, and
valuation results are reviewed by management before being included in the financial statements,

2.3  Revenue Recognition

The Company derives revenue primarily from rendering healthcare services to patients. Revenue is
recognised when control of the promised services is transferred to the customer in an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those services. Revenue is
measured net of discounts, rebates, contractual adjustments, and taxes collected on behalf of statutory
authorities.

2.3.1 Healthcare Services

Healthcare service income includes revenue from inpatient and outpatient services such as consultations,
diagnostics, procedures, surgeries, room charges, nursing care and other related hospital services, including
clinical examinations and treatments, accommodation, medical and clinical professional services,
investigations and supply of related consumables, where applicable.

The patient or other payer is obligated to pay for healthcare services at amounts estimated to be receivable
based on the Company's standard rates, package rates or rates determined under reimbursement
arrangements. Reimbursement arrangements are generally with third party administrators, insurers,
corporates and national or local government programmes, with reimbursement rates established by
contract, statute, regulation or memorandum of understanding,

Revenue is recognised when the relevant performance obligation is satisfied. For outpatient services,
revenue is generally recognised at the point in time when the consultation, diagnostic test, procedure or
other service is completed. For inpatient services, revenue is recognised over the period during which the
patient receives treatment, as the Company performs and transfers the promised services.

Revenue from patients, third party payers and other customers is billed at the Company’s standard rates,
package rates or contractually agreed rates, net of contractual or discretionary allowances, discounts,
rebates and other amounts expected not to be realised.

In recognising revenue, the Company deducts pre-determined discounts agreed with government agencies
and other customers from the billed amount. Revenue excludes taxes collected from customers and
deposited with the respective statutory authorities, if any.

2.3.2 Dividend and Interest Income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset’s net carrying amount on initial recognition.




2.3.3 Contract Assets and Contract Liabilities

A contract asset is recognised when the Company has transferred services to a customer before the right to
consideration becomes unconditional. Contract assets primarily represent unbilled revenue for services
rendered up to the reporting date. A receivable is recognised when the right to consideration becomes
unconditional and only the passage of time is required before payment is due. Contract liabilities represent
consideration received in advance from patients or other customers for which the related services are yet
to be rendered.

2.3.4 Transaction Price

The transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring promised services to a customer. It includes fixed consideration and estimates of
variable consideration, where applicable, and is adjusted for discounts, rebates, contractual allowances and
other amounts expected to be adjusted or not realised. The Company reassesses estimates of variable
consideration and related constraints at each reporting date.

2.3.5 Principal versus Agent Considerations

The Company is a principal and records revenue on a gross basis when the Company is primarily
responsible for fulfilling the service, has discretion in establish pricing and controls the promised service
before transferring that service to customers.

2.3.6 Trade Receivables and Expected Credit Losses

Trade receivables from healthcare services are recognised when the Company’s right to consideration
becomes unconditional. Trade receivables are measured initially at transaction price and subsequently
carried at amortised cost less allowance for expected credit losses, where applicable. Receivables include
amounts collectible under government reimbursement programmes, reimbursement arrangements with
third party administrators, insurers and contractual arrangements with corporates, including public sector
undertakings.

Write-offs are made on a claim-by-claim basis when there is no reasonable expectation of recovery, after
completion of internal recovery procedures and appropriate management review. A significant change in
collection experience, deterioration in the ageing of receivables, payer disputes or collection difficulties
may require the Company to revise its estimate of expected credit losses.

Expected credit losses are reviewed at each reporting date and are based on ageing, historical collection
trends, contractual disputes, settlement patterns, payer mix and other relevant information specific to the
receivable’s portfolio. Receivables are written off when there is no reasonable expectation of recovery after
completion of internal recovery procedures and appropriate management review.

2.3.7 Revenue from Third Party Administrators (TPAs), Insurers, Corporates and Government
Schemes

Revenue from TPAs, insurers, corporates and government schemes is recognised on accrual basis as
healthcare services are rendered, based on the applicable agreed tariff, package or reimbursement
arrangement, The Company determines the transaction price on the TPA contracts based on established
billing rates reduced by contractual adjustments provided to TPAs. Contractual adjustments and discounts
are based on contractual agreements, discount policies and historical experience. Such arrangements may
contain variable consideration in the form of contractual deductions, claim rejections, disallowances or
settlement adjustments. The Company estimates such variable consideration using historical experience,
the terms of the arrangement and expected settlement patterns.




Revenue is recognised only 1o the extent that it is highly probable that a significant reversal will not oceur
on final settlement of the claim. Subsequent differences between estimates and actual settlements are
recognised in the period in which they become known.

2.4  Operating Cycle

Based on the nature of the Company’s activities and the normal time between the acquisition of assets and
their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months
for the purpose of classifying its assets and liabilities as current and non-current.

2.5 Leases

At the inception of a contract, the Company assesses whether the contract is, or contains, a lease. A contract
is, or contains, a lease if it conveys the right to control the use of an identified asset for a period of time in
exchange for consideration,

2.5.1 The Company as Lessee

The Company enters into arrangements for the lease of land, buildings, plant and machinery and office
equipment. Such arrangements are generally for a fixed period but may include extension or termination
options. The Company assesses whether a contract is, or contains, a lease at its inception. A contract is, or
contains, a lease if the contract conveys the right to:

(a) control the use of an identified asset.
(b) obtain substantially all the economic benefits from use of the identified asset, and
(c) direct the use of the identified asset.

The Company determines the lease term as the non-cancellable period of a lease, together with periods
covered by an option to extend the lease, where the Company is reasonably certain to exercise that option.

The Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
agreements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12
months or less) and leases of low value assets, For these leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the term of the lease unless another systematic basis
is more representative of the time pattern in which economic benefits from the leased asset are consumed.
This expense is presented within ‘other expenses’ in statement of profit and loss.

Lease Liabilities:

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Company uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

i. fixed lease payments (including in-substance fixed payments), less any lease incentives;

ii.  variable lease payments that depend on an index or rate, initially measured using the index or rate
at the commencement date;

iii.  the amount expected to be payable by the lessee under residual value guarantees;

iv.  lease payments in optional renewal periods, where exercise of extension options is reasonably
certain, and

v.  payments of penalties for terminating the lease, if the lease term reflects the exercise of an option
to terminate the lease.




The lease liability is presented as a separate line in the Balance Sheet. The lease liability is subsequently
measured by increasing the carrying amount to reflect interest on the lease liability (using the effective
interest method) and by reducing the carrying amount to reflect the lease payments made.

Lease liability payments are classified as cash used in financing activities in the statement of cash flows.

The Company remeasures the lease liability and makes a corresponding adjustment to the related right-of-
use asset whenever;

i) the lease term has changed or there is a change in the assessment of exercise of a purchase option,
in which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate.

ii) the lease payments change due to changes in an index or rate or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting
the revised lease payments using the initial discount rate (unless the lease payments change is due
to a change in a floating interest rate, in which case a revised discount rate is used)

iii) a lease contract is modified and the lease modification is not accounted for as a separate lease, in
which case the lease liability is remeasured by discounting the revised lease payments using a

revised discount rate.

Right-of-Use Assets:

The Company recognises a right-of-use asset at the commencement date of the respective lease. Right-of-
use assets are stated at cost less accumulated depreciation and impairment losses, if any. Upon initial
recognition, cost comprises:

e the initial lease liability amount,

e initial direct costs incurred when entering into the lease,

* (lease) payments before commencement date of the respective lease, and
e an estimate of costs to dismantle and remove the underlying asset,

e less any lease incentives received.

Prepaid lease payments, including the difference between the nominal amount of the deposit and its fair
value, are also included in the initial carrying amount of the right-of-use asset.

Right-of-use assets are subsequently measured at cost less accumulated depreciation and impairment
losses. They are depreciated on a straight-line basis over the shorter of the lease term and the useful life of
the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use
asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is
depreciated over the useful life of the underlying asset. Depreciation starts at the commencement date of

the lease.

Right-of-use assets are presented as a separate line item in the Balance Sheet. The Company applies Ind
AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment
loss as described in the accounting policy on impairment of non-financial assets,

The Company incurs obligation for costs to dismantle and remove a leased asset, restore the site on which
it is located or restore the underlying asset to the condition required by the terms and conditions of the
lease. The Company has assessed that such restoration costs are negligible and hence no provision under
Ind-AS 37 has been recognised.

Variable rents that do not depend on an index or rate are not included in the measurement of the lease
liability and the right-of-use asset. The related payments are recognised as an expense in the period in
which the event or condition that triggers those payments occurs and are included in “other expenses™ in
the statement of profit and loss.




2.6 Foreign Currencies

Transactions in foreign currencies are recorded on initial recognition in the functional currency at the
exchange rate prevailing on the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rates prevailing at the reporting date. Non-monetary items
denominated in foreign currencies that are measured at historical cost are translated using the exchange
rate at the date of the transaction. Non-monetary items measured at fair value in a foreign currency, if any,
are translated using the exchange rates at the date when the fair value is determined.

Exchange differences arising on settlement or translation of monetary items are recognised in the statement
of profit and loss in the period in which they arise, except for exchange differences on foreign currency
borrowings relating to qualifying assets, which are included in the cost of those assets to the extent they
are regarded as an adjustment to interest costs in accordance with the Company’s accounting policy on
borrowing costs.

2.7 Borrowings and Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and
the redemption value is recognised in the statement of profit and loss over the period of the borrowings
using the effective interest rate method. Borrowings are classified as current liabilities unless the Company
has an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use, are
added to the cost of those assets until such time as the assets are substantially ready for their intended use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are
incurred.

2.8 Employee Benefits
2.8.1 Retirement Benefit Costs and Termination Benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered service entitling them to the contributions,

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses and the return on plan assets (excluding net interest),
is reflected immediately in the balance sheet with a corresponding charge or credit recognised in other
comprehensive income in the period in which it occurs. Remeasurement recognised in other comprehensive
income is not reclassified to the statement of profit and loss. Past service cost is recognised in the statement
of profit and loss in the period of a plan amendment. Net interest is calculated by applying the discount rate
at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorised as follows:

e service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements):
e net interest expense or income; and




The Company presents the first two components of defined benefit costs in the statement of profit and loss
in the line item ‘Employee benefits expense’.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in
the Company's defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of refunds from the plans or reductions in future
contributions to the plans.

Other Short-Term Employee Benefits

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount
of the benefits expected to be paid in exchange for the related service.

2.9 Taxation

Income tax expense comprises current tax and deferred tax. Current tax and deferred tax are recognised in
the statement of profit and loss, except to the extent that they relate to items recognised in other
comprehensive income or directly in equity, in which case the related tax is also recognised in other
comprehensive income or directly in equity, respectively.

2.9.1 Current Tax

Current tax is the amount of income tax payable or recoverable in respect of the taxable profit or tax loss
for the current and prior periods. Current tax is measured using tax rates and tax laws that have been enacted
or substantively enacted by the end of the reporting period. Current tax assets and liabilities are offset only
when the Company has a legally enforceable right to set off the recognised amounts and intends either to
settle on a net basis or to realise the asset and settle the liability simultancously. Advance taxes and
provisions for current income taxes are presented at net in the Balance Sheet after off-setting advance tax
paid and income tax provision.

2.9.2 Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary
difference arises from the initial recognition of goodwill. Deferred tax assets and liabilities are offset when
they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle its
current tax assets and liabilities on a net basis.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset 1o be recovered.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period and that are expected to apply when the asset is
realised or the liability is settled, Deferred tax measurement reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities. Deferred tax assets and liabilities are not discounted.




Deferred tax assets and liabilities are offset only when the Company has a legally enforceable right to set
off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same taxation authority on the same taxable entity, or on different
taxable entities that intend either to settle current tax liabilities and assets on a net basis or to realise the
assets and settle the liabilities simultaneously.

2.9.3 Current and Deferred Tax for the Year

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where
current tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

2.10 Property, Plant and Equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes the purchase price, including non-refundable taxes and duties, after
deducting trade discounts and rebates, any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management, and the
initial estimate of dismantling, removal and site restoration costs, where applicable. Freehold land is carried
at cost and is not depreciated.

Subsequent expenditure is added to the carrying amount of an item of property, plant and equipment only
when it is probable that future economic benefits associated with the item will flow to the Company and
the cost can be measured reliably. The carrying amount of the replaced part is derecognised. Day-to-day
servicing, repairs and maintenance costs are recognised in the statement of profit and loss as incurred.

Major inspections, replacements and overhauls are capitalised when the recognition criteria are met and
are depreciated over their respective useful lives or the period to the next replacement, as appropriate.
Significant components of an item of property, plant and equipment with different useful lives are
depreciated separately.

Buildings, plant and equipment, medical equipment, furniture and fixtures, vehicles, office equipment and
other tangible assets held for use in the production or supply of services or for administrative purposes are
stated at cost less accumulated depreciation and accumulated impairment losses, if any.

The Company depreciates property, plant and equipment on a written down value basis over the
estimated useful lives of the assets. The depreciation charge is determined based on the estimated useful
life of the asset and its expected residual value at the end of its useful life. Useful lives are based on
historical experience with similar assets and anticipated future events, including changes in technology.
The Company reviews the estimated useful lives of property, plant and equipment and intangible assets at
each reporting date.

Right-of-use assets are depreciated in accordance with the Company’s accounting policy on leases.

The estimated useful lives, residual values and depreciation method are reviewed at least at each reporting
date and adjusted prospectively, where appropriate. Useful lives are generally based on Schedule 1T to the
Companies Act, 2013, except where a different useful life is supported by technical assessment or
management’s estimate of the period over which the asset is expected to be used.




Estimated useful lives of the principal classes of property, plant and equipment are as follows:

'ﬁCategor_v of assets Useful life (in years)
_Bl}ildings (Freehold) 60 years
Electrical Installation and Generators 10 vears
Medical Equipment 10 years
Surgical Instruments 3 years ]
Furniture and Fixtures A 10 years
Vehicles 8 years
Office equipment S years _ -
Computers : 3 years
Servers 3 years B

An item of property, plant and equipment is derecognised on disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition is measured as the difference
between the net disposal proceeds and the carrying amount of the asset and is recognised in the statement
of profit and loss when the asset is derecognised.

2.10.1  Capital Work in Progress

Capital work in progress comprises the cost of property, plant and equipment that is not yet ready for its
intended use at the reporting date. Such cost includes the purchase price, directly attributable expenditure
and, where applicable, borrowing costs capitalised in accordance with the Company’s accounting policy
on borrowing costs. Advances paid for the acquisition or construction of property, plant and equipment are
presented separately as capital advances.

Capital work in progress is transferred to the appropriate category of property, plant and equipment when
the asset is completed and is available for use in the manner intended by management. Depreciation on
such assets commences from the date the asset is available for use. The assessment of when an asset is
available for use requires judgement and is based on the facts and circumstances of each project, including
completion of installation, testing and other activities necessary to enable the asset to operate as intended.

2.11  Intangible Assets

Intangible assets are recognised when it is probable that the expected future economic benefits attributable
to the asset will flow to the Company and the cost of the asset can be measured reliably. Intangible assets
are measured initially at cost. Cost comprises the purchase price, including non-refundable taxes and duties,
after deducting trade discounts and rebates, and any dircctly attributable expenditure required to prepare
the asset for its intended use.




Subsequent expenditure on intangible assets is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure on
research, training, advertising and promotional activities, is recognised in the statement of profit and loss
as incurred. Internally generated goodwill is not recognised as an intangible asset.

After initial recognition, intangible assets are carried at cost less accumulated amortisation and accumulated
impairment losses, if any. Intangible assets with finite useful lives are amortised on a straight-line basis
over their estimated useful lives. The amortisation period and the amortisation method are reviewed at least
at each reporting date and adjusted prospectively, where appropriate.

2.11.1 Amortisation and Useful Lives of Intangible Assets

Intangible assets are amortised from the date they are available for use, that is, when they are in the location
and condition necessary for them to be capable of operating in the manner intended by management.
Software licences are considered to have finite useful lives and are amortised on a straight-line basis over
the estimated useful life specified below.

2.11.2 Derecognition of Intangible Assets

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition is measured as the difference between the net
disposal proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss
when the asset is derecognised.

Category of assets Useful life (in years)
Software licence 3 years

2.12 Review of Useful Life and Method of Depreciation

The estimated useful lives, residual values and method of depreciation or amortisation are reviewed at least
at each reporting date and, if expectations differ from previous estimates, the changes are accounted for
prospectively as a change in accounting estimate.

2.13 Impairment of Tangible and Intangible Assets Other Than Goodwill

At each reporting date, the Company reviews the carrying amounts of its property, plant and equipment
and intangible assets with finite useful lives to determine whether there is any indication that those assets
may be impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss, if any.

The recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in the statement of profit and loss.

At each reporting date, the Company assesses whether there is any indication that an impairment loss
recognised in prior periods may no longer exist or may have decreased. If such indication exists, the
recoverable amount of the asset or cash-generating unit is estimated. A previously recognised impairment
loss is reversed only to the extent that the carrying amount of the asset does not exceed the carrying amoug




that would have been determined, net of depreciation or amortisation, had no impairment loss been
recognised for the asset in prior periods.

2.14 Inventories

Inventories of medical consumables, drugs and stores and spares are valued at the lower of cost and net
realisable value. Net realisable value represents the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to make the sale, where
applicable.

Cost is determined on a first-in, first-out (FIFO) basis.

The Company's pharmacy operations are outsourced to a third party. Accordingly, the Company does not
carry any inventory of medicines relating to such outsourced pharmacy operations,

2.15 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. Where a provision is measured using the estimated cash flows required to settle the present
obligation, its carrying amount is the present value of those cash flows when the effect of the time value of
money is material,

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

2.16 Contingent Liabilities

A contingent liability is a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company, or a present obligation that arises from past events but is not recognised
because it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

Contingent liabilities are not recognised in the financial statements but are disclosed unless the possibility
of an outflow of resources embodying economic benefits is remote.

Contingent liabilities acquired in a business combination are initially measured at fair value at the
acquisition date. At the end of subsequent reporting periods, such contingent liabilities are measured at the
higher of the amount that would be recognised in accordance with Ind AS 37 and the amount initially
recognised less cumulative amortisation recognised in accordance with Ind AS 115 Revenue from contracts
with customers.

2.17 Earnings Per Share

Basic earnings per share is computed by dividing the profit/(loss) after tax (including the post-tax effect of
exceptional items, if any) by the weighted average number of equity shares outstanding during the year.
The weighted average number of ordinary shares outstanding during the year is the number of shares
outstanding at the beginning of the year, adjusted by the number of ordinary shares issued during the year
multiplied by a time-weighting factor,




2.18 Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs directly attributable to the acquisition or issue of financial assets or financial
liabilities, other than those classified at fair value through profit or loss, are added to or deducted from the
fair value on initial recognition, as appropriate. Transaction costs directly attributable to financial assets or
financial liabilities classified at fair value through profit or loss are recognised immediately in the statement
of profit and loss.

2.18.1 Financial Assets

Financial assets are recognised initially at fair value, except for trade receivables that do not contain a
significant financing component, which are initially measured at their transaction price. Financial assets
are subsequently measured based on their classification as amortised cost, fair value through other
comprehensive income or fair value through profit or loss.

Unbilled revenue represents the value of services rendered to customers in accordance with service
arrangements for which billing is pending. It is presented as a contract asset or under other current financial
assets, as applicable.

Investments in equity instruments are recognized and subsequently measured at fair value. The Company’s
equity investments are not held for trading. In general, changes in the fair value of equity investments are
recognized in the income statement. However, at initial recognition the Company elected, on an instrument-
by-instrument basis, to represent subsequent changes in the fair value of individual strategic equity
investments in other comprehensive income (loss) (“OCI™).

Debt instruments are classified and subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss based on the Company’s business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, balances with banks and short-term highly liquid
investments with original maturities of three months or less that are readily convertible into known amounts
of cash and are subject to an insignificant risk of changes in value. Bank balances subject to restrictions on
withdrawal or use are presented separately as other bank balances.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a financial asset or financial
liability and of allocating interest income or interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts or cash payments through the expected
life of the financial instrument, or where appropriate, a shorter period, to the gross carrying amount of the
financial asset or to the amortised cost of the financial liability on initial recognition.

Interest income is recognised using the effective interest rate method for financial assets measured
subsequently at amortised cost and for debt instruments measured at FVTOCI, except for credit-impaired

financial assets where applicable,
/ & ;




Equity Instruments Designated at FVTOCI

For equity instruments designated at FVTOCI, gains and losses arising from changes in fair value are
recognised in other comprehensive income and are not subsequently reclassified to the statement of profit
and loss on disposal. Dividends from such investments are recognised in the statement of profit and loss
when the Company’s right to receive payment is established, provided it is probable that the economic
benefits associated with the dividend will flow to the Company and the amount can be measured reliably,
unless the dividend clearly represents a recovery of part of the cost of the investment.

Impairment of Financial Assets / Expected Credit Losses

The Company recognises loss allowances for expected credit losses (“ECL™) on financial assets measured
at amortised cost, debt instruments measured at FVOCI, lease receivables, contract assets and other
financial assets within the scope of Ind AS 109, as applicable. Expected credit losses are measured in a
manner that reflects an unbiased and probability-weighted amount determined by evaluating a range of
possible outcomes, the time value of money, and reasonable and supportable information about past events,
current conditions and forecasts of future economic conditions.

For trade receivables and contract assets arising from transactions within the scope of Ind AS 115 that do
not contain a significant financing component, the Company applies the simplified approach and recognises
lifetime expected credit losses from initial recognition. The Company uses a provision matrix or other
appropriate assessment techniques based on ageing, historical credit loss experience, settlement trends,
payer category, contractual disputes, recoveries, current conditions and forward-looking factors relevant to
the receivable’s portfolio.

The impairment provisions for trade receivables are based on reasonable and supportable information
including historic loss rates, present developments such as liquidity issues and information about future
economic conditions, to ensure foreseeable changes in the customer-specific or macroeconomic
environment are considered.

For financial assets other than those to which the simplified approach is applied, the Company measures
the loss allowance at an amount equal to 12-month expected credit losses unless there has been a significant
increase in credit risk since initial recognition, in which case the allowance is measured at an amount equal
to lifetime expected credit losses. The assessment of significant increase in credit risk considers quantitative
and qualitative information and reasonable and supportable forward-looking information.

Significant Increase in Credit Risk

In assessing whether the credit risk of a financial instrument has increased significantly since initial
recognition, the Company compares the risk of default occurring at the reporting date with the risk of
default at initial recognition and considers reasonable and supportable information that is available without
undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Company’s historical experience and informed credit assessment, including forward-looking information.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership
of the financial asset. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay.




2.18.2 Financial Liabilities and Equity Instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or equity in
accordance with the substance of the contractual arrangement and the definitions of a financial liability and
an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No
gain or loss is recognised in the statement of profit and loss on the purchase, sale, issue or cancellation of
the Company’s own equity instruments.

Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at amortised cost or at fair
value through profit or loss, as appropriate. Financial liabilities are subsequently measured at amortised
cost using the effective interest method, except for financial liabilities measured at fair value through profit
or loss.

Financial Liabilities Subsequently Measured at Amortised Cost

The carrying amount of financial liabilities subsequently measured at amortised cost is determined using
the effective interest method. Interest expense that is not capitalised as part of the cost of a qualifying asset
is recognised in finance costs.

The effective interest method allocates interest expense over the relevant period by applying the effective
interest rate to the amortised cost of the financial liability. The effective interest method is a method of
calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

Financial Guarantee Contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse
the holder for a loss it incurs because a specified debtor fails to make payment when due in accordance
with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at fair value and, if not
designated as at fair value through profit or loss, are subsequently measured at the higher of the amount of
loss allowance determined in accordance with the impairment requirements of Ind AS 109 and the amount
initially recognised less cumulative income recognised in accordance with the principles of Ind AS 115,
where applicable.

Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition
of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability
is accounted for as an extinguishment of the original financial liability and the recognition of a new




financial liability. The difference between the carrying amount of the financial liability derecognized and
the consideration paid and payable is recognised in the statement of profit and loss.

2.19 Events After the Reporting Period

Events after the reporting period are events, favourable or unfavourable, that occur between the reporting
date and the date on which the financial statements are approved by the Board of Directors.

Adjusting events are those that provide evidence of conditions that existed at the reporting date. The
Company adjusts the amounts recognised in the financial statements to reflect adjusting events after the
reporting period.

Non-adjusting events are those that are indicative of conditions that arose after the reporting date. Such
events are not adjusted in the financial statements but are disclosed where material, including the nature of
the event and an estimate of its financial effect, or a statement that such an estimate cannot be made.

If the Company declares dividends after the reporting period but before the financial statements are
approved for issue, such dividends are not recognised as a liability at the reporting date and are disclosed
in the notes to the financial statements, where applicable.

2.20 Segment Reporting

In accordance with Ind AS 108, Segment Reporting, the Company’s chief operating decision maker
(*CODM™) has been identified as the board of directors.

The company is engaged only in healthcare business and therefore the Company’s CODM (Chief Operating
Decision Maker; which is the Board of Directors of the company) decided to have only one reportable
segment as at the March 31, 2026 in accordance with IND AS 108 “Operating Segments™.

2.21 Critical Accounting Judgements and Key Sources of Estimation Uncertainty
Use of Judgements and Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, expenses and related disclosures. These judgements, estimates and
assumptions are based on historical experience and other factors considered relevant. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis and
revisions are recognised prospectively in the period in which the estimates are revised and in any future
periods affected.

2.21.1 Key Sources of Estimation Uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of
the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are described below.

2.21.2 Expected Credit Losses on Trade Receivables and Contract Assets

The allowance for expected credit losses on trade receivables and contract assets is based on assumptions
regarding risk of default and expected loss rates, The Company uses judgement in selecting inputs and
making assumptions based on historical credit loss experience, ageing, settlement patterns, contractual
disputes, recoveries, current conditions and forward-looking information. Changes in these assumptions
could affect the level of impairment recognised in the statement of profit and loss and the carrying amount
of receivables and contract assets.




2.21.3 Realisation of Deferred Tax Assets

Recognition of deferred tax assets requires management to assess whether it is probable that future taxable
profits will be available against which deductible temporary differences, unused tax losses or unused tax
credits can be utilised. This assessment involves judgement regarding the timing and level of future taxable
profits and the reversal of taxable temporary differences. Changes in these assumptions may affect the
amount of deferred tax assets recognised.

2.21.4 Employee Benefits - Defined Benefit Plans

The cost of defined benefit plans and the present value of the defined benefit obligation are determined
using actuarial valuations. An actuarial valuation involves the use of assumptions such as discount rates,
future salary increases, attrition rates and mortality rates. Due to the long-term nature of these plans, the
defined benefit obligation is sensitive to changes in these assumptions. All significant assumptions are
reviewed at each reporting date,

2.21.5 Provisions and Litigations

The Company exercises judgement in measuring provisions and evaluating contingent liabilities related to
litigations, claims and other obligations, These assessments require management to estimate the probability
of outflow of economic resources and the amount of such outflow based on available facts, legal advice,
past experience and the stage of the proceedings. Actual outcomes may differ from these estimates,

2.21.6 Revenue Recognition

The Company’s contracts with customers could include promises to render multiple services to a customer.
The Company assesses the services promised in a contract and identifies distinct performance obligations
in the contract. Identification of distinct performance obligation involves judgement to determine the
deliverables and the ability of the customer to benefit independently from such deliverables.

Judgement is applied in the assessment of principal versus agent considerations with respect to contracts
with customers and doctors which is determined based on the substance of the arrangement.

Judgement is also applied in determining the transaction price of contracts. The transaction price includes
fixed consideration and variable consideration, including discounts, rebates, contractual adjustments,
claim disallowances, settlement adjustments and other amounts expected not to be realised. Variable
consideration is included in the transaction price only to the extent that it is highly probable that a
significant reversal of cumulative revenue recognised will not occur and is reassessed at each reporting
date.

2.21.7 Useful Lives and Residual Values of Property, Plant and Equipment

The Company reviews the estimated useful lives, residual values and depreciation method for property,
plant and equipment at least at each reporting date. These estimates are based on historical experience,
expected usage, physical wear and tear, technological developments and management’s assessment of the
period over which the assets are expected to be used. Changes in these estimates may affect future
depreciation expense and the carrying amount of the related assets.

2.21.8 Capitalisation of Property, Plant and Equipment and Capital Work in Progress

Judgement is required in determining whether expenditure qualifies for capitalisation as property, plant and
equipment or should be recognised as an expense. Judgement is also involved in determining when an asset
under construction or installation is available for use and should be transferred from capital work in
progress to the appropriate asset category. This assessment is based on the facts and circumstances of each
project, including completion of installation, testing and other activities necessary for the asset to operate




2.21.9 Impairment of Non-Financial Assets

The Company assesses at each reporting date whether there is any indication that a non-financial asset may
be impaired. Where such an indication exists, the recoverable amount of the asset or cash-generating unit
is estimated. Determining the recoverable amount involves estimates of future cash flows, growth
assumptions and discount rates, as applicable. Changes in these assumptions may result in impairment
losses or reversals of impairment in future periods.

2.21.10 Leases

Ind AS 116 defines the lease term as the non-cancellable period for which the lessee has the right to use
an underlying asset, together with optional periods when the entity is reasonably certain to exercise an
option to extend the lease or not to exercise an option to terminate the lease. Judgement is required in
determining whether a contract contains a lease, the lease term, including whether extension or
termination options are reasonably certain to be exercised, and the discount rate used to measure lease
liabilities when the interest rate implicit in the lease is not readily determinable. These judgements affect
the recognition and measurement of right-of-use assets and lease liabilities. The Company considers all
relevant facts and circumstances that create an economic incentive to exercise or not exercise such
options and reassesses them when significant events or changes in circumstances occur that are within the
control of the Company.
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Umkal Health Care Private Limited
CIN : USS110DL200SPTC139692

Notes to the financial statements for the year ended March 31, 2026
(All amounts are T in Million, unless stated otherwise)

6 Other financial assets (non-current) As at
March 31, 2026

As at
March 31, 2025

Unsecured, considered good - at amortised cost

Security deposits 2.87
Margin money deposit 7.80
Fixed Deposit with remaining maturity for more than 12 months 109.47

285
6.10
75.12

120.14

84.07

Footnote:
(i) For explanation on the Company’s credit risk management process (refer note 47).

(ii) The margin money deposit made by the company are pledged with Bank against the bank guerantee provided by the Bank to panels

for the company’s empanelment.

Deferred tax assets (net) Ay at
March 31, 2026

As at
March 31, 2025

Deferred tax assets (net) (refer note 49) 3423

36.99

34.23

36.99

Non-current tax assets (net) As at
March 31, 2026

As at
March 31, 2025

Non-current tax asscts (net of provision of tax) 168 47

16.77

168.47

16.77

Other non-current assets As at
March 31, 2026

As at
March 31, 2025

Prepaid financial guarantee commission -

3.77

3.77

Inventories As at
March 31, 2026

As at
March 31, 2025

Valued at lower of cost and net realisable value
Medical consumables & stores 233

5.75

2.33

5.75

Footnotes:
Inventories are pledged as securities for borrowings taken from banks and others (refer note 43).

Trade recelvables As at
March 31, 2026

Asat
March 31, 2025

Unsecured - at amortised cost

(i) Undisputed trade receivables — considered good 1,125.79
(ii) Undisputed trade receivables — which have significant increase in credit risk

(iii) Undisputed trade receivables — credit impaired

(iv) Disputed trade receivables — considered good

(v) Disputed trade receivables — which have significant increase in credit risk

(vi) Disputed trade receivables — credit impaired

Less: Allowance for expected credit loss (121.54)

1,102.84
33.48

(129.75)

1,004.25

1,006.57

Footnotes:

(i) The Company has measured expected credit loss of trade receivable as per Ind AS 109 'Financial [nstruments' (refer note 47).

(i) Trade receivables are pledged as securities for borrowings taken from banks and others (refer note 43).
(iii) For explanation on the Company’s credit risk management process (refer note 47),
(iv) Trade receivables arc non-interest bearing and are normally received in the Company's operating cycle.




UmKkal Health Care Private Limited
CIN : USS110DL2005PTC139692

Notes to the financial statements for the year ended March 31, 2026

(Al amounts are T in Million, unless stated otherwise)

v)

(vi)

12

13

Trade receivables ageing
Particulars As at As at

March 31, 2026 March 31, 2025
Unsecured - at amortised cost
Undisputed trade receivables — considered good
-6 months 776.17 706.89
6-12 months 206.21 245.15
1-2 years 120,40 92.57
2-3 vears 23.01 58.23
More than 3 years - -
Undisputed trade receivables — which have significant increase in credit risk
1-2 years - 3348
2-3 years - .
More than 3 years - -
Less: Allowance for expected credit loss (121.54) (129.75)

1,004.25 1,006.57

Trade receivables represent the amount outstanding on medical healthcare services which are considered as good by the management.
The Company believes that the carrying amount of allowance for expected credit loss with respect to trade receivables is adequate.

The trade receivables comprise mainly of receivables from Government Undertakings Insurance Companies, and Corporate customers.

Impairment Methodology

The Company has used a practical expedient by computing the expected credit loss allowance for receivables based on a provision
matrix. The provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The
expected credit loss allowance is based on the ageing of the days the receivables are due and the rates as given in the provision matrix
This is further reduced by claim disallowed provision which is made against future disallowances from empaneled debtors based on past

experiences

Movement in the expected credit loss allowance

Particulars As at As at
March 31, 2026 March 31, 2025
Balance at the beginning 129.7§ 85.02
Impairment loss recognised - “4m
Impairment loss reversed (8.21) -
Balance at the end of the year 121.54 129.75
Cash and cash equivalents As at As at
March 31, 2026 March 31, 2025
Balances with banks
- in current accounts 75.60 142.74
Cash on hand 2.69 0.54
78.29 143.28
Bank balances other than cash and cash equivalents As at As at
March 31, 2026 March 31, 2025
Fixed Deposit with remaining maturity for less than 12 months 286.06 334.63
286.06 4 334.63

I




Umkal Health Care Private Limited
CIN : USS110DL2005SPTC139692

Notes to the financial statements for the year ended March 31, 2026
(All amounts are ¥ in Million, unless stated otherwise)

14 Other financial assets (current)
Unsecured, considered good
Unbilled Revenue

Receivable from Related party
Accrued interest on fixed deposits

Footnote:

For explanation on the Company's credit risk management process (refer note 47),

15 Other current assets

Unsecured, considered good
Advances for services and goods
Capital advance

Other advances

Prepaid CSR expenses

Prepaid expenses

As at As at
March 31, 2026 March 31, 2025
2547 18.01
0.28 1.94
4.68 18.16
30.43 38.11
As at As at
March 31, 2026 March 31, 2025
10.63 524
10.48 2.09
0.14 0.05
- 4.64
392 4.05
25.17 16.07




Umbkal Health Care Private Limited
CIN : USS1IODL200SPTC139692

Notes to the finuncial statements for the year ended March 31, 2026
(AUl amounss are & in Million, unless siated otherwive)

16 Equity share capital

Particulars
As at Asat
March 31, 2026 March 31, 2025
Authorised shares
1,60,00,000 (March 31, 2025: 1,60,00,000) Equity Shares of Rs. 10 each fully paid up 160.00 160.00
160,00 160,00
Issued, subscribed and fully paid-up shares
157,33 371 (March 31, 2025 1,57,33 371) Equity Shares of Rs. 10 cach fully pmd up 15733 157.33
157.33 157.33

(i), Terms and rights attached to equity shares

The Company has one class of Equity share capital having a par value of 2 10 per shase, referred to herein as equity shares. Each sharehoder is eligible for one vote per
share held and carry a nght to dividend

The dividend proposed by the Board of Directors is subject to approval of the shaseholders in ensuing Annual General Meeting except i the case where interim dividend.

In the event of liquidation of the Company, the shareholders shall be entitled 1o receive all of the remaining assets of the Company after distnb of all prefe |
amounts, if any. Such distnbution amounts will be in proportion to the mumber of equity shares held by the sharcholders
(ii). Reconciliation of the shares outstanding at the beginning und end of the year
As at As at
Muarch 31, 2026 March 31, 2025
Number Amount Number Amount
Shares outstanding st the beginning of the year 1,57,33,371 157.33 1,57.33,371 15733
Add: Shares issued duning the year - . . .
Shares outstanding at the end of the year 1,57,33,371 157.33 1,57,33,371 157.33
(ii). Details of shares held by the Holding Compasy, its Subsidiaries and Associates:
As at March 31, 2026 As at March 31, 2025
No. of Shares % of holding No. of Shares % of helding
Equity shares with Holding Company
Park Medi world Limited | 57:”!2“ 100.00% 1,57 33371 100.00%
I|S7££7l 100,00% 1,57,33,371 100,00%
(iv). Detail of shareholders holding more than $% of equity share of the Company
Name of shurcholders Asat As at
March 31, 2026 March 31, 2025
No. of Shares Percentage No. of Shares Percentage
Equity shares of Rs 10 each fully paid-up held by-
Park Medi world Limited 1,57,33,371 100 00% 1,57,33,371 100,00%
1,57,33,371 100,00% 1,57,33,371 100.00%
(). No class of shares have been allotied as fully paid up pursuant to contract(s) without payment being received in cash, allotted s fully pud up by way of bonus shares or
bought back duning the penod of § years diately preceding the Bal Sheet date.
(vi). Detnils of share held by Promoters at the end of year
Name of promoters As at % Asat Y
March 31, 2026 hang Muarch 31, 2025 change
No. of Shares Percentage No. of Shares P, g
- Park Medi world Limited 1,57,33.371 100.00% - 1,57,33.371 100.00% -
1,57,33,371 100.00% - 1,57,33,371 100.00% -




Umkal Health Care Private Limited

CIN : USSTIODL200SPTC139692

Notes to the financial statements for the year ended March 31, 2026
(All amounts are ¢ in Million, unless stated otherwise)

17 Other equity

(i). Retained earnings
Opening balance
Add: Profit(Lass) for the penod
Add: Transferred from deemed equity
Closing balance

(ii). Securities premium
Opening balance
Add: Additions during the period
Closing balance

(iii). Deemed equity
Opening balance
Less: Transferred to retained camings
Closing Balance

(iv). Ttems of other comprehensive income

Opening balance
Add: Other comprehensive income/(loss) for the period
Closing balance

Nature and purpose of other equity:
(i). Retained carnings

Retained camings represents the surplus/ (deficit) in profit and loss account and appropriations.

(ii). Securities premium

As at As at
March 31, 2026 March 31, 2025
75987 465.60
SI1L.13 294.27
9.50 -
1,280.50 759.87
27.21 27.21
27.21 27.21
9.50 9.50
(9.50) -
- 9.50
(0.31) (1.04)
0.46 0.73
0.15 (0.31)
1.307.86 796.27

The amount received in excess of face value of the equity shares is recognised in Securities Premium. It can only be utilised for limited purpases in accordance with the provisions of the Companies Act, 2013,

(iii). Deemed Equity

The Company have received financial guarantee from its Holding company.

(iv). Ttems of other comprehensive income
Remeasurement of defined benefit obligation

The Company recognises change on account of remeasurement of the net defined benefit hability as part of other comprehensive income with scparate disclosure, which comprises of:

= actuarial gains and losses;

* return on plan assets, excluding amounts included in net interest on the net defined benefit liability; and
» any change in the effect of the asset ceiling excluding amounts included in net interest on the net defined benefit liability.




Umbkal Health Care Private Limited
CIN : USS110DL200SPTC139692

Notes to the financial statements for the year ended March 31, 2026
(All amounis are ¥ in Million, unless stated otherwise)

(i
(i)

19

20

21

(U]
(i)

22

23

Borrowings (non-current)
Secured - at amortised cost
Term loans
- from banks
- from financial institutions
Secured - at amortised cost
Vehicle loans
- from banks

Less: Current maturities

Footnotes:
For explanation on the Company’s liquidity risk management process (refer note 47).
For explanation on the term and condition attached to loans (refer note 43)

Lease liabilities (non-current)

Lease liabilities (refer note 44)

Footnote:
For explanation on the Company's liquidity risk management process (refer note 4an.

Provisions (non-current)
Provision for employee benefits
Provision for gratuty (refer note 42)

Borrowings (current)
Secured - at amortised cost

Cash Credit

Current maturities of non-current borrowings (refer note 18)
Footnotes:
For explanation on the Company's liquidity risk management process (refer note 47).

For explanation on the term and condition attached to loans (refer note 43)

Lease liabilities (current)

Lease habilities (refer note 44)

Footnote:
For explanation on the Company's liquidity risk management process (refer note 47).

Trade payables

(i) total outstanding dues of micro enterprises and small enterprises

(i1} total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) total outstanding dues of micro enterprises and small enterprises — Disputed Dues

(iv) total outstanding dues of creditors other than micro enterprises and small enterpnses
Disputed Dues

a2
) y
Accaun'”

As at As at
March 31, 2026 March 31, 2025
- 160.77
- 216.11
17.33 21.76
(4.59) (104.09)
12.74 294,55
Asat As at
March 31, 2026 March 31, 2025
- 038
3 0.38
As at As at

March 31,2026 March 31, 2025

18.72 1398
18.72 13,98
As at As ut
March 31, 2026 March 31, 2025
9927 27388
4.59 104.09
103.86 3179
As at As at
March 31, 2026 March 31, 2028
038 083
038 0.83
As at As at
March 31, 2026 March 31, 2025
649 641
100.71 180.10
- 018
107.20 186.69




Umbal Health Care Private Limited

CIN:

USS110DL200SPTC139692

Notes to the financial statements for the year ended March 31, 2026
(All amounts are ¥ in Million, uniess stated otherwise)

()
(i)
(iii)

25

26

27

Footnotes:

For disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006 (refer note 41).

For explanation on the Company’s liquidity sk management process (refer note 47).

Trade payables ageing
Particulars As at As at
March 31, 2026 March 31, 2025
Dues of micro enterprises and small enterprises
Less than | yvear 647 647
1-2 years 002 0.12
2-3 years - -
More than 3 years - 2
Dues of creditors other than micro enterprises and small enterprises
Less than | year 69.90 173.09
1-2 years 27.62 6,70
2-3 years 319 031
More than 3 vears - -
107.20 186,69
Other financial liabilities (current) As at As at
March 31,2026  March 31, 2028
Capital creditors 23.52 71.63
Interest Payable to related party - 1.00
Amount payable to related party - 0.38
Employee related payable 48.16 44 59
Expenses payable 56,46 57.86
128,14 175.46
Footnote:
For explanation on the Company's liquidity risk management process (refer note 47),
Other current liabilities As at As at
March 31, 2026 March 31, 2028
Statutory dues payable 10.63 12.89
10.63 12.89
Provisions (current) As at As at
March 31,2026 March 31, 2025
Provision for employee benefits
- Provision for gratuity (refer note 42) 431 232
Provision for deduction disallowance on hospital receipts 110.40 8727
114.71 89,59
Current tax liabilities (net) As at As at
March 31, 2026 March 31, 2025
Current tax ligbilities (net) 177.75 -

177.78




Umkal Health Care Private Limited
CIN : USS110DL20OSPTC139692

Notes to the financisl statements for the year ended March 31, 2026
(Al amounts are € in Million, unless stated otherwise)

28

29

N

Revenue from operations For the year ended For the year ended
March 31, 2026 March 31, 2025
Sale of service
[n-Patient 232638 1,895.33
Out-Patient 120.00 73.86
2,446.38 1,969.19
Disaggregated revenue information
Refer note 2.3 of Material accounting policies section which explain the revenue recognition critena in respect of revenue from rendering Healthcare
and allied services as prescribed by Ind AS 115, Revenue from contracts with customers
Segment
Type of goods/services For the year ended For the year ended
March 31, 2026 March 31, 2025
Type of goods/services
Pharmaceutical and healthcare products - -
Services income 2,446.38 1,969.19
Total revenue from contracts with customers 2,446.38 1,969.19
Geographical information
In Indsa 2,446 38 1,969.19
Outside India . w
Total revenue from contracts with customers 2,446.38 1,969.19
Timing of revenue recognition
Goods transferred at @ point in time - .
Services transferred over the time 244638 1,969 19
Total revenue from contracts with customers 2,446,38 1,969.19
During the year financial ended March 31, 2026 and March 31, 2025 the company has recognised revenve of ¥25.47 mullions and 218.01 millions
which is unbilled as on and respectively and classified in 'Other financial current asset’
Category of Customer For the year ended For the year ended
March 31, 2026 March 31, 2025
Cash ( With card/Cash WalletRTGS) 167.32 116,60
Crednt 2279.06 1,852 59
2,446.38 1,969.19
Other income For the year ended For the year ended
March 31, 2026 March 31, 2028
Interest income
- on fixed deposits 2596 2549
- Other financial assets (measured at amortised cost) 211 0.09
Finance income other 0.01 0.01
Scrap Sale 042 025
Reversal of excess impairment loss allowance 821 -
Miscellaneous income 1.80 0.14
38.51 29.98
Cost of materials / services purchased For the year ended For the year ended
March 31, 2026 March 31, 2025
Cost of Matenial Purchased 458.24 414 83
458.24 414.83
Footnote:
The above amount represents the total of all direct expenses incurred in patient care including medical consumables, drugs, implants, diet, and
outsourced healthcare and diagnostic services.
Changes in inventories of stock-in-trade For the year ended For the year ended
March 31, 2026 March 31, 2025
Opening stock 575 459
Closing stock (233) (5.75)

3.42 (1.16)




Umkal Health Care Private Limited
CIN: USS110DL200SPTC139692

Notes (0 the financial statements for the year ¢nded March 31, 2026
(All amounts are & in Million. unless stated otherwise)

32 Employee benefit expenses

| Salary, wages, bonus and allowances*
l Employers’ contribution 1o provident and other funds (Refer note 42)
]

Expenses related to post employment defined benefit plans (Refer note 42)
Staff and labor welfare expenses

* Footnote:

For the year ended
March 31,2026

For the year ended
March 31, 2028

37952

37303

140 1.78
734 621
290 1.56
39116 382.58

This includes salary paid to directors for the year ended March 31, 2026 an amount of T 4000 millions, March 31, 2025 296 00 millions

33 Professional and consultancy fees

Professional and consultancy fees

34 Finance costs

Interest expenses

- on borrowing measured at amortised cost

- on lease habihties (refer note 44)

- on other financial habilities measured at amortised cost
Finance cost on financial guarantee
Other borrowing costs

35 Depreciation and amortisation expense

Depreciation on property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)
Depreciation on right-of-use assets {refer note 5)

36 Other expenses

Outsourced Expenses

Power expenses

Secunty charges

Rent and hire charges
: Insurance
Rates and taxes
Iravelling and convevance
Telephone & communication expense
Legal and professional expenses
Allowance for expected credit loss
Remuneration to auditors (refer footnote 1)
Advertisement, Publicity & Marketing
Printing & Stationery
Claim Dasallowed
Cleaning & Sanitation
Fines and penalues
CSR expenses (refer note 39)
| Bank Charges

For the year ended

For the year ended

March 31,2026 March 31, 2025
346 13 28428
346.13 184.28

For the year ended

For the yvear ended

March 31,2026 March 31, 2025
T4 66 50.00
007 014
250 035
377 100
24 2.12
83.44 53.61

For the vear ended

For the vear ended

March 31,2026 March 31, 2025
66,27 64 34
027 018
0.78 078
67.32 65.30

For the year ended

Far the year ended

March 31,2026 March 31,2025

3313 062
797 607
1.83 1.52
019 1 94
in 304
330 778
065 07l
664 242

- 4473
094 094
4720 4216
6.85 12.38
25213 162.17
4707 33.54
5 06l
909 Q.86
283 123




Umbkal Health Care Private Limited
CIN : UBS110DL2005PTC139692

Naotes to the financial statements for the year ended March 31, 2026
(Al amovints are ¥ in Million, uniess stated otherwise)

Repar & Maintenance
~Plant and machinery
~Buildings
-Others

Loss on sale of asset

Sundry balances written off

Miscellaneous expenses

Footnote:

(i) Payment of remuneration to auditors

n

- as auditor
« for statutory audit

Earning per share

(a). Basic and diluted earnings per share

From continuing operations attributable to the equity holders of the Company
(b). Reconciliations of eamings used in calculating earnings per share
Basic earnings per share

Profit from continuing operation attnbutable to the equity share holders

Profit attributable to the equity holders of the company used in
calculating basic and diluted earnings per share

(¢). Weighted average number of shares used as the denominator

Weighted average number of equity shares used as the denominator
in calculating basic and diluted earnings per share

12.47 15.35
1.55 6.76
263 6.11
- 1.87
- 449
344 4.75
443.66 401,08
For the year ended For the year ended
March 31, 2026 March 31, 2025
0.94 0.94
0,94 0.94
For the year ended For the year ended
Murch 31, 2026 March 31, 2025
3249 18.70
S11.16 29427
511.16 294.27
1,57,33,371.00 1,57,33,371.00

The Company has not issued any instrument that is poteatially dilutive in the future. Hence, the weighted average number of shares outstanding at the

end of the year for calculation of basic as well as diluted EPS is the same.




Umkal Health Care Private Limited
CIN : USS110DL200SPTC139692

Notes (o the finunclal statements for the year ended March 31, 2026
(ALl amosmes are € n Million, weless stased otherwise)

38 Contingent liabilities and commitments

& Contingent Liabilities

Income Tax Demands (Under Appeal)

The Company has received the following income tax demands, pnmanly ansing from disallowance of expenditure. Appeals have been filed with the Income Tax Department and
management bel that the ds are not ble. Accordingly, no provisson has been idered y in the fi |

Assessment Year Amount Status of the Demand P

201920 | 43 Demand relates to disallowane of expenses (Appeal has been filed)

2020-21 231 Demand relates 1o disallowane of expensés (Appeal has been filed)

2021-22 106 Demand relates 10 disallowane of expenses (Appenl has been filed)

2022-23 1071 Demand relates 1o disallowane of expenses (Appeal has been filed)

2023-24 18 90 Demand relates 10 disallownne of expenses (Appeal has been filed)

2024-25 446 Demand due 1o mesmatch between TDS credst as per books of accounts and Form 26 AS (Appeal has been filed)

b, Capltal Commitments
As at March 31, 2026 the Company does not have any ; for the scg of property, plant and equipment (March 31, 2025. NIL)

39 Expenditure on CSR activities

Mpumnl]Sol!heCmpmmM20!!rudwnhmuédxnunnwdbybepduwﬂof?ubhtmmmthcmmurqmndlolpmd.mnwyﬁnmaal)w.uluur/-
of the average net profit of the company for the three diate p I | years in d with its Corp social Responsibility (CSR) policy The details of CSR
expenses for the year are as below -

(%) Amount spent during the year om corporate social responsibility sctivities:

Purticulars Asut As st
March 31, 2026 March 31, 2025

(i) Construction/ sequisition of an asset
Opening balance of Deficst{ Surphus) in the CSR expenditure
Amoust required to pay during the yvear .
Amount pad dunng the year - .
Closing balance of Deficit{Surplus) la the CSR expenditure - -

(i) On purposes other than (1) nbove

Opening balance of Deficit{ Surplus) in the CSR expenditure (4.64) .
Amount required o pay during the year 909 986
Amount paid dunng the year (4 45) (14.50)
Closing balance of Deficit(Surplus) in the CSR expenditure - (4.64)
Nature of CSR activities:
Healthcare facilities for under privileged

40 The Coempany is in the pr of id \§ Micro, Small and Medium Enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 Therefore, it
15 not possible for the Company o vhether pay 16 such enterprises has been done within 45 days from the date of accepance of supply of goods or services rendered by

such enterprises and to make requisite disclosure

41 1n terma of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of payments due to any supplier
are as follows:

A st Asat
March 31, 2026 March 31,2025

Thepnnupd.no\mtmd!hlmmﬂmmnmgmpudlonyMS)-(Ewphaulﬂnmdafua\mumﬂmy-r

neluded 1

- Trade payables 649 641

- Other financial liabdities - -

- Interest due on above - -
6,49 6.41
=

the amount of interest paid by the buyer under MSMED Act, 2006 aloag with the of the p made to the supphier beyond -

the apponted day duning each sccounting year
The amounts of the payments made to micro and small suppliers beyond the appointed day during each accounting year - -

the smount of interest due and payable for the period of delay in making payment {which hss been paid but beyond the uppointed day -
during the year) bt without adding the intorest specified under the MSMED Act, 2006)

The amount of interest accrued and remasning uspaid at the end of accounting year -

The amount of further imerest § due and paynble even in the ding year, until such date when the interest dues as above . -
are actually pasd to the seall prise, for the parpose of disall as o deducubl d under section 23 of MSMED Agt
2006

P
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Notes to the financinl statements for the year ended March 31, 2026
(Al amounts ave & in Million, unless siated otherwise)

A,

Employee beaefits

Defined contribution plans:

The Company makes by e as & specified p age of employ: i n respect of qualifying emplovees towards provdent fund snd labor welfare fund

which are defined contnbution plans The Company has no obligatons other than to make the specified contnbutions. The contnb we charged o the of profit and loss

a8 they accrue

The Company has gnised, in the S of Profit and loss for the year ended March 31, 2026 an amount of T | .40 million, March 31, 2025 T 1.78 milbion under defined

contnbution plans

Expense under deflaed contribution plans include: For the year ended  For the year ended

March 31, 2026 March 31, 2025

Employers’ contnbution 1o provident and other funds | 40 | 78

1,40 1.78
. Defined benefit plans;
Gratuity

The Company operates a post-employment defined benefit plan for Gratusty. This plan entitles an employee %o recesve hall month's salary for each year of completed service at the
tme of retirement/exit

The present value of obligation 1s determsned based on actuanal valuation using the projected unit credit method, which recognise each penod of service as giving nse 10 sdditional

sployee benefit I and each unit sep ly to build up the final abligation. The most recent actuanal valuation for gratusty were carmed cut as st March 31, 2026
Net defined bencfit linbility/(nsset) Asat Asat
March 31, 2026 March 31, 2025
Present value of obligstions 50 1630
Fair value of plan sssets - a
Total emplayee bemefit linbilities/(nsaets) 23.03 16,30
Non-current 1872 1398
Current 431 232
Reconcilistion of the net defined benefit liability
As at As at
March 31, 2026 Muarch 31, 2028
Balance at the beginning of the year 1630 1106
Included in profit or loss
Current service cost 620 541

Past service cost

Interest cost/|income) 114 080
Expected return on plan assets - -
734 6.21
Included in OC1
Remeasurements loss (gain)
~ Actuanal loss (gain ) ansing from
- financial assumptions 003 024
« demographsc assumptions - -
- expenence adustment (0.64) (rzn
Return on plan assets excluding interest income - -
(0.61) (0.97)
Other
Contnbutions paid by the employer
Benefits pud . -
Other adjustment - -
Balance at the end of the year 13.09 1630
Exp gnised in the S of Profit and Loss For the year ended  For the year ended
March 31, 2026 March 31,2028
Current service cost 620 541
Past service cost - .
Net interest cost 114 080
Expected return on plan assets - -

Components of defined benefit costs recognised in Stntement of Profit and Loss 734 SJ_I
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Notes to the financial statements for the year ended March 31, 2026
(AN amounts are € in Million, unless stated otherwise)

C.

Actusrial assumptions
mwinopd-unpﬁemmmawmmd-hywmhm,hawmnwmhmwda lable on go bonds at the g date with a
term that hes that of liabilities. Salacy i rate takes into account of inf) ionty, p and other relevant factors on long term basis Valuation assumptsons are as

follows which have been selected by the Company

March 31,2026 March 31,2028

Discount rate 7 50% 7 00%%
Salary escalabon rate 500% 5.00%
Expected rate of atwribon 10.00% p.a 500% pa
Mortality IALM 2012-14 TALM 2012-14
Sensitivity analysis
R bly possible changes at the reporting date 1o one of the relevant | p holding other P would have affected the defined benefit obligation
by the amounts shown below
March 31,2026 March 31,2028

Increase Decrease Increase Decrease
Di rate (1.00% ] (1.26) 144 (1.39) 167
Future salary growth (1 00% movement) 147 (1.30) 168 (143)
Attntion rate (| 00%% movement) () (004) 0.08 o1y
Although the analysis does not take account of the full distnbutson of cash flows expected under the plan, st does peovide an app of the y of the e
shown
Sensitivities due 10 Jity 18 nol | and hence impact of change 1 nol cabeulated
Sensitivities a3 10 rate of infl rate of i of p in p rate of of p before reti and life exp y are not applicable being a lump sum

benefit on retirement

Deseription of Risk Exposures:
Vdunimmbudmmnmnmmdnm-umnmudmmvm.Mmcbdu(‘nmpuyuwodbvmnhnfollm

u). Salary Incresse: Actual salary i will plan’s habilaty. 1 n salary increase mite paon in future valustions will also i the liability
h).lnvuhnlrhlulfplnni;fundodﬂwnm«sbﬂnlnﬁumnﬂh&mﬂmvammmmnonmmmw‘ = rate d at the last valuation date can impact
the liability

¢). Discount rate: Reduction in d rate in subseq I can the plan's labiity

d). Mortality & disability: Actual deaths & disabnlity cases proving lower ar higher than assumed in the valuation can impact the liabihties.

¢). Withdrawals: Actual withdrawals proving hagher or Jower (han assumed withdrawals ané change of withdrawal rates at subsequent valuations can impact the plan’s hablity

Expected maturity analysis of the defined benefit plans in future years
Duration of deflned benefit obligation Asat As at
March 31, 2026 March 31, 2025
Less than | year 431 232
Between 1-5 years 34l 14
More than § years 1531 1255
Total 23.03 16,30
— —

The weighted average duration of the defined benefit plan obligation at March 31, 2026 is 18 years (March 31, 2025: 20 years).




Ao 35 0 R R SYEA TS 0 SORIOPOdAT J0 Aa 4q ke ey Lag 83 |
o e payes Dapyng 3 Pewy [Eadsoy a0 e sqenbe o (e 4 S neg ey X3 T
Sarachiz S JO T (AL LD 30 ONRSROAL 0 daw Aq e ey ey wag |

y wr]) Sasqoy 59 5 P 3wy FTY ) e WP ¥H) 20 03 pmads ()

1 06 mnod w poy Aodasd § 5w PRI MMATL] SROGIEOH] (ERLY) 30 X MU g (¥ w0 M) nemy oeg Al [

TG W W ooy wm dn-ipng B QY] [~ gRa e [ (- J0 WO POw] SR SOraORs] M § ¥ pemduoy) Gy JO SR NS JqELU pus P ¥ yre Teom Jupnng ¥ ¥ pew) ampry o oo sl msed-und 150 |
AT wuwry) ey s 5 prur] Jowy HYY e ey oy wiad Hues (1)

povm) mealy) epu) QpoRy VRG
3oy ) Jpaodae )

wdne) BV AN

wdnr) 3ty Ay

LX) [FRDG

Bwoag o (30 s oo e wdseg Seoped SIEP R e gosoud TUEREs Leoy gD Uy SEpepe) teog § e s g o apodiq o des 4 slang aswed Led =0y

- o

) oo g i S 51| 6T ] P Yo Sy
o] PR 0w g wxy

o NES

(1) ;o s 410 | oo oo o Smpepe s g7 | K 5.!!8 ]1!& 6] 00 05 | oo
oo wif
aunw

D ]

SULRALIG WALIN) PUs JRLIN-w0u 0 (LN 0 JMIES pew Wwowmlrdas susmpons § sy £



Umbkal Health Care Private Limited

CIN:

USS110DL200SPTC139692

Notes to the financial statements for the year ended March 31, 2026
(All amounts are € in Million, unless stated othereise)

4“4
Al
L

0}

(i

(ki)

(iv)

v)

(vi)

Leases
Lenses as & lessee
Non-evempted leases
Movement in lease liabilities Asat As at

March 31, 2026 March 31, 2025
Opening balance 1.2 193
Additions on account of new lease contracts entered into during the yeas - -
Finance cost accrued during the year 007 0.14
Payment of lease lnbilities* (0.83) (0.86)
Modsfications i lease liabilities due to change i lease term - -
Closing balance 0.45 121
*Payment of lease hiabilities includes payment of principal of kease liabil ing of 2 0.76 million March 31, 2026 (March 31, 2025: 2 0.72 million) and interest of

Jease liabilities amounting of 2 0.07 million March 31, 2026 (March 31, 2025 2 0,14 million).

Break-up of curreat and non-current lease liabilities Asat As at
March 31, 2026 March 31, 2025
Current lease liabilities 037 083
Non-current lease habilities 0.08 018
0.45 1.21
Maturity analysis of lease liabilities
The details of contractual maturities of lease lisbilities as a1 year end on undiscounted basis are as follows:
As st March 31, 2026
Lease payments Finance charges Net present value
Commutments for lease pay m rel o pted leases are payable as follows:
= not Inter than one year 039 0.01 0.3%
~ later than ooe year and not later than five years - - -
« later than five years - . .
0.39 0,01 0.38
As at March 31, 2025
Lense payments Finance charges Net present value
Commitments for lease pay in relation to npted leases are payable as foll
- not Iater than one year 0.9 0.08 083
« later than one year and not later than five years 039 001 038
- later than five years . A p
130 0.09 121
A t recognised in the of profit und loss For the year ended  For the year ended
Murch 31,2026 March 31, 2025
Depreciation on nght-of-use assets 078 0.78
Finance costs on lease liabilitics 0.07 0.14
.85 0,92
A it gnised in of cash flows For the year ended For the year ended
March 31,2026 March 31, 2025
Cash flow from financing activities
Payment of Jease liabilities 083 0.86
0.83 .86
-—
For ilintion of carrying of nght-of-use assets and details thereof (refer note 5),
Exempted leases

The Company has elected not to &1 righlchmummdhulnbﬂmfmmmmlum(hucwnno(mhemmhuleu)mdleuuofbwdumn.
m fance with the ptions provided under Ind AS 116 - Leases. Accordingly, lease p d with such leases arc recognised as an expense in the
Smof?mfnudLm-onnmngh-lmhmmﬁeluumMgtbeytueodedMutth 2026, the Company has recognised ¥ 185 millions as rent

g to such pred beases (March 31, 2025: ¥ | 52 mallions).

¥ Ly




Umbkal Health Care Private Limited
CIN : USS1IODL200SPTC 139692

Notes to the finuncial statements for the year ended March 31, 2026
(A amounts are € (s Millon, woless ssared otherwise)

45 Related party disclosures

The retuted parties as per terws of Ind AS 24 “Relared Party Disclasures”, specified under Section 115 of the Compoanies Act, 2013, read with Rwle 7 af the Compantes (Accowmty)
Rudes, 2004 are discioed beiow:

A. List of relnted parties where contrel exlots andior with whom trunsactions have taken place

L“"MIE!!! Al Tark Medi Woeld Limsted (forme: s Park Medi world Privae Limited
Aggarwal hospital_and Research Services Privmte Limited
Park Medioty India Tyt Lid
[ Park Madical Contre Pvt_L1d
Purk Medicaty (North) Pyt Lid
Park Medicrty (Warld) Privite Lisvted
Park Medioty (NCR) Private Limited
Park Impenal Med Weeld Prvute Linuted
e Park Elite Medi Woeld Prrvate Limeted
Park Medicenters and Instituncas Provate Limned
Kulash Super Speciality Hospital Private Lanited
SVPD Healthcare Prvate Linwted
KPS Wellness Private Linuted
Blu Heavens Health Cace Provate Limited
M H Private Limited
[ DMR hospeeals private bosed _
Park Medicity Haryana Private Limited
RGS Healthcare Limited
Subsidiaries of fi Subyidi (Growp C) Durba Vitrak Prvate Lamited
Devina Derma Private Limited
Nuesingh Hospital & Heart Instrtute Private Limiied
Rat Ireonations Prvide Linuted
Sural Hospeal & Nursing Home
Ayt Gupta HUF
Girdnan Lal Suni Memonial Health Society
q Shn Amar Chariable Trust
S (e (o ) Healplus Hea Infrn Services Pt L1d
Hoalplus Health Services Pyt Lid
Healplus Labs Private Lamited
Dr_Ankit Gupea (Relasnive of director)
Dr. Al Qupta {Duvons)
Mr Rajosh Sharma (CFO and WD)
Ms Dharmendra Sharma (Director)
Key Management Personmel (KMP) (Growp E) DOr_Sanjay Bagche (CEQ, 1l Seprember 3, 2024)
M Sansh Chanden Mishia {CEQ)
Mr Krishan Xumar Mishra {Company Secretary, w ¢ fuly 16, 202%)
Mr_Sagar Gaur {Company Secretary, ol July 16, 202%)
B. Tramsactions with related parties during the year are ns following: -
Name of Related Party For the yenr ended  For the year ended
March 31, 2026 March 31, 2025
Lonn taken
Purk Madi world Limsted 185 00 -
Loan repaid
Park Medicnty India Provate Limesed - 189
Park Medi world Limvted 18500 -
Park Medicenters and Insatution Private Linused - 170
Interest expense
Park Medicenters and Irstitubions Private Lemiled . on
Park Med werld Limited 1% -
Park Medscity India Private Limited . L]
Loan Given
Ratnagan lnnovations Private Limited 500
Bhoe Hoavers Health Care Provate Limuted 47000
Lean received back
Park Modicity lnda Privace Limited - o0&
Ramagin Innovations Privase Linuted s.00 -
Blue Heavens Health Care Private Liswted 470,00 .
Kailash Super Specialiry Haspial Prvate Linused . 09
Interest Income
Park Medhoty [ndu Prvate Linuted . 008
Kailash Super Speciabity Hospital Private Linsed . am
Ramagin Innovanons Prvate Limesed AR .
Blue Heavens Health Care Private Limited 1
Hental Income
Healplus Labs Pt Lid - 0.0y
Lab Consumables

Healplus Labs Pyt Lid - 26 50
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Netes to the fimancial statenvents for the year ended March 31, 2026
(AN amonnis are € in AMillion, unless stased otherwise)

.

Balance ouistanding with or from related parties as at:

Name of Related Party As nt Asut
March 31, 2026 March 31, 2026
Remuneration paynble
Dr. Apt Gupta - s62
Dr. Ankat Gupea 116 nm
Professional fee payable
Mz, Dharmsendra Sharma 047 044
Mz, Satish Chandra Mishen 228 230 |
Me. Krishas Kusar Mishra 018 . |
Cuarvent Account Payable
Purrk Medi world Limuted . 038
Park Medicaty (North) Privase Limited - 019
Park Medicenters and Insttutions Private Linuted . 030
Current Account Receivable
RGOS Healtheare Lomuted - )
Devina Derma Private Linsted 0.28 -
Trade receivables
RGS Healthcare Limuted . 194

Compensation of Key Managerial P "
The compensation of directors and other mesnber of Key Managenal Personnel during the year was as follows:

Nume of Related Party ‘ature of Tramsaction For the year ended  For the year ended
March 31, 2026 March 31, 2028
D Apt Gupta Remwneration® 2000 4800
Dr. Ankit Gupta Reewnertion® 2000 48.00
M Dhamendra Sharma Reammeration® bl am
Dr. Sanjny Bagche Resmumeration* - 264
Mr. Krishan Xumar Mishra Remuneration® 130 -
M. Satish Chandea Mashra Remuseration® 29 00 1392
76,01 11734
e —
Category wise breakup of comp ion to KMPs
Short-serm employee benefits 76.01 11738
Post-employee benefits - -
Orther long-serm benefits . -
Terminstion benefits - -
Share-based paymwnts - -
T6.01 11738

* Short-term employee benefits inclwde salartes. allowances and other bemefies
“*4mounts for gramty and feave benefity are mot disclosed ax these are desermined on actuarial bans for the Company @ @ whale,

Terma and Condations
The transactions emsered it with related parties defined under the Companies Act, 2013 during the financial yes, wre on armr's length pricing basis
There see no loans or advances in the nature of loans granted 1o p di oe key managenal p 1

Lonns to/from related parties:

- Lowes are wsecwed and repayable on demand

+ Interest rase: Al mutually agreed rates i accordance with sem's length prnciple

- No loans or advances in the sature of losss have been granted o promotess, directors of key masagenal personnel

Outstunding balamces:

-Mwmnhmﬂmmdn‘uﬁundmunﬂ

« No provision has been recogused agunst due from related partes.

« For the year ended March 11, 2026, the Company has not ded any wnp of vables relating 1o owed by related parties
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46 Disclosure as per Ind AS 108 on 'Operating segments'
A. Basls of Segmentation

Segment information is presented in respect of the Company's key operating segments. The operating segments are based on the Company’s management
and intemal reporting structure

Identification of Chief Operating Decision Maker (CODM)

The Board of Directors has been identified as the Chief Operating Decision Maker ('CODM)), since they are responsible for all major decisions with
respect to the preparation and execution of business plan, preparation of budget, planning, expansion, alliances, joint ventures, mergers and acquisitions,
and expansion of any facility

Reportable Segment

The Company is engaged only in Healthcare business. Accordingly, in accordance with Ind AS 108 ‘Operating Segments', the Company has determined
that it has only one reportable segment - 'Healthcare Services' as at March 31, 2026, Hence, no separate segment-wise disclosures have been made.

B. Entity-wide Disclosures
(i) Information about products and services
The Company deals in one business namely 'Healthcare Services'. Therefore, product-wise revenue disclosure is not applicable

(ii) Information about geographical arcas
The Company operates under a single geographic location (India). Hence, there are no separate reportable geographical segments,

(iif) Information about major customers

Revenue from customers exceeding 10% of total 1,703.20 1,205.63
revenue
Number of such customers 3 2
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47

~—

Fair value measurement and financial instruments

Financial instruments — by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities,

the fair value hierarchy.

including their levels in

Carrying value

S i o FVTPL FVTOCI Amortised cost Total
Financial assets
Non-current
Other financial assets - 120,14 120,14
Current
Trade receivables - 1,004 .25 1,004.25
Cash and cash equivalents - 78.29 78.29
Other bank balances - 286.06 286.06
Other financial assets - 3043 3043
Total 1,519.17 1,519.17
Financial liabilities
Non-current
B(nuwina,s - 12.74 12,74
Lease liabilities - - -
Current
Borrowings - 103 .86 103.86
Lease liabilitics - 0.38 0.38
Trade puvables - 107.20 107.20
Other financial liabilities - 128.14 128.14
Total - 352.32 352.32
As at March 31,2025 Carvying valne
FVTPL FVTOCI Amortised cost Total
Financial assets
Non-current
Other financial assets - 84 .07 84.07
Current
Trade receivables - 1,006.57 1,006.57
Cash and cash equivalents - 143.28 14328
Other bank balances - 334.63 334.63
Other financial assets - 38.11 38.11
Total 1,606.66 1,606.66
Financial linbilities
Non-current
Borrowings - 294.55 204 55
Lease liabilities - 038 0.38
Current
Borrowings - 37797 377.97
Lease liabilities - 0.83 0.83
Trade payables - 186.69 186.69
Other financial liabilities - 175.46 175.46
Total - 1,035.88 1,035.88
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Contivued from previows page
Fair value hierarchy
Level 1: 1t mchudes fi | nstruments d using quoted prices
Level 2; The fair value of financial mstruments that ase not traded m an active market is & ined using valusty h which maximise the use of observable market

data and rely as little as possible on entity specific estimates. If all significant nmmquutdmmnﬂunmmmobunﬁle,&emwnhdudedmlndz

lmd):lrmmmoflhemﬁummmun«buedmobunibhumhthhu.m:hmmumumhdl.mmmofhmhlmmdhlbihﬁﬂ
included in Level 3 is determined in d with g Iy pted pricing models based on d d cash flow analysis using prices from observable current market
transactions and dealer quotes of similar mstruments.

The camying amounts of trade receivables, cash and cash equivalents and other financsal assets and Liabilities, approximates the fair values, due to their short-term nature. Fair
value of financial assets and financial liabilities is similar to the carrying value as there is no significant differences between carrying value and fair value.

Valuation processes
The Management performs the valuations of financial assets and lisbil quired for fi | reporting purp on & pensodic basis, including level 3 fair values.

b). Financial risk management
The Company has a Risk Management Policy which covers risk inted with the fi inl assets and labilities. The Risk Manngement Policy is approved by the Directors
The different types of risk impacting the fair value of financial instruments are as below:

The Company has exposure to the following risks ansing from financial mstruments

* Credst risk

* Liquidiry risk

* Market risk

(I Credit risk

Credst risk s a risk of financial loss to the Company ansing from counterparty faslure to repay ding 1o | terms or obligs Majority of the Company’s
transactions are eamed in cash or cash equival The Trade R bl cawnnmlyofmnﬁbﬁomhwmctw&uwmmh&hchm
Undertakings, State/Central and Internaticanl Governments . The | Coemp are required to maintnin minimum reserve levels and the Corporate Customers are
enterprises with high credit ratings. Accordingly, the Company’s exposure to credit risk i rel 1o trade receivables is idered Jow. Limits and scoring attnibuted to

customers are reviewed annually, The outstanding with the debtors is reviewed periodically,

The maximum exposure to credit risks is represented by the total carrying smount of these financial assets m the Balance Sheet
Particulars Asat As at
March 31,2026 March 31, 2028

Trade receivables 1,004 25 1,006 57
Cash and cash equivalents 7829 14328
Hank balances other than cash and cash equivalents 286 06 33463
Other financial assets 150.57 12218

Cndnrisku&erilloﬂhmillloutome(‘mnynflcmmmwuletpmylolfmmhlmwmmkﬂliomnlcmwlmmudmmw
from the Company’s receivables from customers

The Company's credit nisk s p ily to the due from and loans. The Company maintains a defined credst policy and monitors the expasures to these
credit risks on an ongoing basis.

Theuximnnpom!olhccmdinhlumeupomn.minpn'lntilyMMmuinblu.Tndcmciv.bknmumcwedmdmdaiwdﬁomnmcmdm
customers primarily located in India. The Company does monitar the economic environment in which it operates

On adoption of [nd AS 109, the Company uses expected credit loss model to assess the impairment Joss or gain. The C y establishes an all for impairment that
mmmemcbd:ndnblmmmclofmmh The management uses a simplified approach (Le. Mmmmﬁﬂ)fwhmdmhmm

, the Comp based on the business environment in which the Company op and iders that the trade receivables are in
debuh(cmdnmued)whuoommmhwndemmxuputzmofuh’ WHMuMCmMWhWeWc
determine an impairment allowance for loss on receivables,

Wbenumdereumbkbaodiimpneiili:-ﬁnenoﬂ-wmnmhmiwbluudmmmofmh-hmogmcdinluim:mmum.Subquumoms
of amounts previously written off are credited to the income statement.

‘The gross carrying amount of trade receivables is 2 1,125.7% million (March 31, 2025: 2 1,136.32 million), Trade receivables are generally realised within the credit period.

The € believes that the ired that are past due are still collectible in full, based on histarical payment behavior.

- ¥

The Company’s exposure to credit risk for trade recesvables are as follows:

Particulars Asat As at
March 31,2026 March 31, 2025
7617 706 89
20621 24515
120,40 126.05

2301 s8.23

1,125.79 1,136.32
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(ii). Liquidity risk

Liquidity risk 15 the risk that the Company will encounter difficulty m meeting the obligations associated with its financial liabilities that are settled by delivermng cash or
another financial asset The Company’s approach to managing liquidity is to ensare, as fas as possible, that 1t will bave sufficicnt liquidity to meet its liabilities when they are
fallen due, under both normal and stressed conditions, without incurring unacceptable Josses or risking damage to the Company’s reputation.

The Comspany believes that its liquidity position of 2 78 29 million as at March 31, 2026 (March 31, 2025: ¥ 143.28 million) and the anticipated future i Iy pe d
funds from operations wll enable it to meet its future known obligations in the ordinary course of business

Prudent liguidity risk management implics maintammg sufficient cash and marketable securities and the availability of funding through an adeq of credit facil
1o meet obligations when due. The Company's policy is to regularly s Liquidity requi to ensure that #t maintains sufficient reserves of cash and funding from
Company companies to meet its hiquidity requirements in the short and long term.
The Company's liquidity management p ns d by AR includes the following:

- Day to Day funding, managed by monitormg future cash flows to ensure that requirements can be met

- Maintaining rolling fc of the Company's liguidity position on the basss of expected cash flows
Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date:

Curying Contractual cash flows

As at March 31,2026 g

Ly ko amount Less than one year ":;:';;: o h;:;:::: Total
Borrowings 116.60 103 86 1274 - 116.60
Lease liabilities 038 038 - - 038
Trade payables 107.20 10720 . . 10720
Other fi | Lsaball 128 14 128 14 - - 128.14
Total 35232 339.58 12.74 - 38232

Carrying Contractual cash flows

As at March 31,2025 Betwoen

. amount Less than one year e !:: “ :‘::;::: Total
Borrowings 67252 e 28426 1029 67252
Lease linbilities 1.21 083 038 - 1.21
Trade payables 186,69 186,69 - - 186.69
Other fi wal liabil 17546 175.46 - - 175 46
Totul 1,035,588 740,95 284.64 10.29 1,035.88

(i) Market risk

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk commprises three types of risk: interest
nuriskoummymkudoﬂmpm:mk,lleouipulymlyhncxpmmhoonlyonetypeo!mklnﬁm!y.immnrueri:k.l’beobjectiwofwmk
management is to manage and control market risk exp within pable p while optimising the return

. Interest rate risk

Interest rate risk: Interest rate risk is the risk that the fair value or future cash flows of the Campany’s financial mstruments will fluctuate b of changes i market

rates. The Company is exposed to risk due 1o interest rate fluctuation on Jong term barrowings. Such borrowimngs ase based ca fixed as well as floating interest rate. Interest
rate risk is determined by current market interest rates, projected debt servicing capability and view on future interest rate. Such interest rate risk 15 actively evaluated and is

managed through portfolio diversificaticn and ise of prepay ® Op where d y
Exposure to interest rate risk
The Company's intercst rate risk arises majorly from the term Joans from banks carrying floating rase of i These obligati P the Company to cash flow interest
rate risk. The exp of the Company’s b & 1o rate changes as reported 10 the manag 1 at the end of the reporting year are as follows:
, Asat As at
VAT sy March 31,2026 March 31,2028
SBM bank . 160.77
Axis Finance Limited - 216.11
Total - 376.88
s
Cash flow sensitivity analysis for variable-rate instruments
Themﬁiﬁqnﬂmbelwhnwhadmdhndm&ecxmmtohmmuntheeodoftheuponhny!u.
For floating rate liabilities, the analysss is prepared ing the amount of the lability outstanding st the end of the reparting year was ding for the whole year. A 0
basis point increase or decrease is used when reporting i rate risk i Iy to key ! personnel and repr 5 's of the bly
possible change in interest rtes.
Profit or loss Equity, net of tax
50 bpa increase 50 bps decrease S0 bpa increase 50 bpa decrease
SBM bank
For the year ended March 31, 2026 . . - -
For the year ended March 31, 2024 (0.80) 0.50 (0.60) 0.60
Axls Finance Limited

For the year ended March 31, 2026 - - . .
For the year ended March 31, 2025 (1.08) 1.08 (0.81) 08]
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b. Currency risk

Currency nisk is the nisk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates The
Company is exposed 10 the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position and cash flows to the
extent of earnings and expenses in foreign currencies. Exposure arises primanily due to exchange rate fluctuations between the functional currency
and other currencies from the Company's operating, investing and financing activities

Exposure to foreign currency risk
As at March 31, 2026 and March 31, 2025, the Company had no outstanding foreign currency exposure and, accordingly, there was no foreign
exchange exposure requinng disclosure as at the respective reporting dates

Capital management

Objective

The Company's objective for capital management is to maximize shareholder value, safeguard business continuity, and support the growth of the
Company. The Company determines the capital requirement based on annual operating plans, long-term and other strategic investment plans, and
manages the capital structure to meet the requirements

Definition of Capital
For the purpose of the Compiny’s capital management, capital includes 1ssued equity share capital and all other equity reserves attributable to the
equity holders of the Company

Capital Management Strategy

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding excessive
leverage. The Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the nsk
characteristics of the underlying assets To maintain or adjust the capital structure, the Company may:

Retumn capital to shareholders through dividends or buybacks
Raise new debt financing

1s5ue new equity shares

Reduce or repay existing debt

Monitoring Metric
The Company monitors capital using the gearing ratio, which 15 calculated as net debt divided by total capital. Net debt 15 calculated as total
borrowings (including lease hiabilities) less cash and cash equivalents. Total capital is calculated as equity plus net debt

As at As at
March 31, 2026 March 31, 2025

Debt including lease liability (A) 11698 673.73
Less: Cash and cash equivalents (Note 12) (B) 7829 14328
Net debt C = (A-B) 38.69 530.45
Total Equity (D) 1,465.22 953.60
Total Capital E = (C+D) 1,503.91 1,484,085
Gearing ratio (Net DebtTotal Capital) 2.57% 35.74%
No Changes in Objectives

No changes were made to the objectives, policies, or processes for managing capital during the vear ended March 31, 2026 and March 31, 2025
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49 Income taxes

A. Amounts recognised in the Statement of Profit and Loss For the year ended For the year ended
March 31,2026 Murch 31, 2025
Income tax expense
Current tax 17778 11739
Deferred tax expense
Change in recognised temporary diff 261 (12.98)
18036 104,41
B. Amounts recognised in Other Comprehensive Income
For the yeur ended March 31, 2026
Before Tax (expense) Net
x i of tax
Items that will not be reclassified to profit or loss
R af defined benefit oblig 0,61 (0.15) 046
0.61 (0.15) 0.46
For the year ended March 31, 2025
Before Tasx (expense)/ Net
Lax | of tax
Items that will not be reclassified to profit or loss
R of defined benefit oblig 0.97 (0.24) 0.73
0.97 (0.24) 0,73
C.  Reconciliation of effective tax rate For the year ended For the year ended
March 31, 2026 M_n:e_l.“,lms
Rate Amount Rate Amount
Profit before tax from continulng operations 25.17% 691 52 2517™% 398.68
Tax using the Company’s domestsc tax rate 174.04 100.34
Tax effect of:
Fimes and Penalty - 0.15
Loss of Fixed Assets . 047
CSR expenses 229 248
Other adjustment 4.04 0.96
180,37 104.40
D. Movement in deferred tax balances
As at Recognised Recognised As at
March 31, 2025 in P&L in OCI March 31, 2026
Deferred tax assetsliabilities
Property, plant & equipment (1.80) (1.24) - (3.04)
Intangible assets (0.02) 0.04 - 0.02
Right-of-use assets {0.2%) 0.20 - (0.08)
Oxhes non-current assets - - - -
Trade receivables 31266 (207) . 30.59
Employee benefits 410 | 8§ 018 580
Orher equity - - - -
Lease labilities 030 (0:20) 010
Other non-current hiabilities - - -
Other financial liabilities 203 (1.19) - 084
Deferred tax Asseta/(Linbilities) (net) 36.99 (2.61) 0,15 34.23
As at Recognised Recognised As at
March 31,2024 in P&L in OC1 March 31,2028
Deferred tax assets/liabilities
Property, plant & equipment (3.92) 212 - (1.80)
Intangible assets (0.13) 011 . (0.02)
Right-of-use assets (0.48) 0.20 . (0.28)
Other non-current assets (1.20) 1.20 . -
Trade receivables 21.40 1126 - 32166
Employes benefits 292 142 0.24 4.10
Other equity 239 (2.39) - .
Lease linbilities 049 (0.19) - 0.30
Other non-current liabilites - . . »
Other financial liabilities 278 {0.75) - 2,03
Deferred tax Assecs/(Liabilities) (net) 2428 12.98 024 36.99

E. Tax losses carried forward

As at March 31, 2026 and March 31, 2025, the Company does nat have any usused 1ax losses or unabsarbed depreciation available for set-off agninst future taxable profits
Accordingly, no deferred tax asset bas been recognised in this regard,
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% Key Finsncial Ratios

wg_nn!.o?!tﬂﬁuﬁggvlliﬁ&gu_.goa‘lSEﬁ.g:l&i
(A). |Raties Formula e N puar aning % Change Reason for change
March 31, 2026 March 31, 228
Current assets / -y Vanance s less than 25%, hence no sgnifs change requanng exph as per the
#); [Orowt s (ch MM Current liabilities =55 e u.gﬁiguo:
|Ratio improved significantly due to sub I rep of 1erm loan borrowings during the|
b) [Debe equity ratio (in times) Debt / Sharehclders’ equity 008 o7 88 729 |year, resulting m lower debt levels while shareholders’ equity d from d profits
Bavings lable for debt ' |Rato fell down sgnificantly due w0 sub | repay of term loan b mgs during the|
¢) |Debe service coverage ratio (in times) (Repayment of 142 270 47 1%
borrowings + Inserest)
Profit(loss) after taxes / Vanance is less than 25%, hence no sigmificant change requining explanation as per thel
4 36
d) [Return on Equity Ratio (%) ol adas 227% 51% :..athai!s.kf e
. Rato improved due to substantial increase in EBIT dniven by higher revenue from operations;
¢) | Returm oe Capital Employed Ratso (Pre tax) (%) E_v.?._..!ﬂu.:%i s243% 36.24% 44.70% | and improved opersting margins, along with cfficsent utilization of capital employed
|Profit after tax / antly due 10 m profit after tax driven by revenue growth and)
Retum Ravo 3 a 9
n | o0 Invealuiuats (Post tax) (%) Total assets B% 1397% 3003_6!!5‘_?!!#{&7!5&%1%
L 7 |Ratic improved due to higher net profitabnlity driven by revenue growth, better cost
#) [Net profit ratio (%) aen._-&. R 20.89%) 14.94% 19 g2, | management, and improved operational efficiency during the yes
Cost of Goods Sold / 5 hicable as the C s d i health services and does not masntam)
"uu BInes. z.> Ao
W |l y Fumcrves (n ) Avenage Inventory NA HA i‘sﬂgr _
2 Credst sales | Average .. Vanance = less than 25%, hence no signafi change requnng expl #s per thel
) |Trade Recesvable Tumnover Ratio (in times) wade reoeivables 243 233 447%) P Act, 2013
: Credat purchases / Average . o Vanance is less than 25% hence no sigmficant change requining explanation as per thel
J) |Trade payables turnover ratio (in times) wade paysbles bR 2 uoﬁeﬁiiwo:
Revene from operations / _|Vanance is less than 25%. hence no sigmificant change requining explanation as per the
k) [Net capital Tumover Ratio (in times) N iy st 330 326 L0 pemien Act, 2013
(B). Explanation on ilems included in and & an for computation of above ratios:
(i) Total debt includes non-current b egs and cument b ra... luding current ities of long-term debx).
(1) Bamisgs available for debt services. gﬁ.lb?lx od + Fiance costs.
(m) Cost of goods sold: Cost of matenial consamed + E!gaggliﬂr%
(v) Repayment o ~§uﬂ.&ﬂlﬂ‘i&§’oil&§ie~.‘5{§i
(v) Capital employed qﬂn_g ﬂoi_;nﬂo’!i_na& Total assets - Current hisbil X current of loag-term debe)
(v1) Average trade receivah ‘working capital  Average is computed as the ar a.ol.oa pening and closing bal for the resp © year
(wi1) Working capstal- nil:!_oln!ﬂ:_lv._ﬁnr
(viii) EBIT (Earnings before interest and tax). Profit befire tax + Finance costs.
(x) Credit sales: R from luding cash sales. In ab of separate bify total from op B3 dered as credit sales.
Au Credit purchases ?hg&!lﬂ‘r Juding cash purch In aby of seg bafy total purch (Cost of J d + Change = ) s dered ns credit purch

(xi) Inventory Tumover Ragio is shown as "NA" since the Company is p ly a service provader (healthcare services) and y 18 not & signifi P of op
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The Parlisment of India had approved new Labour Codes which impact the contributions by the Company towards Provident Fund,
Employee State Insurance and Gratuity. The Four Labour Codes viz. Code on Wages, 2019; Industrial Relations Code, 2020, Code on
Social Security, 2020, and Occupational Safety, Health and Working Conditions Code, 2020 along with the rules thereunder have been
notified and made effective. The Company has evaluated the impact of these Codes and the related rules, and there is no adjustments
required in the financial statements for the year ended March 31, 2026.

During the year, the Company has been sanctioned working capital limits in excess of INR 50 millions, in aggregate, from banks on the
basis of security of current assets. Statement of Current Assets are submitted to Banks / Financial Institutions. The quarterly Returns and
Statements of Current Assets submitted to Banks / Financial Institutions are subject to some financial year closing adjustments.

For the items in which the value in the previous and year under review is nil, the disclosure required to be made under relevant regulations
has been dispensed with

The Company has not any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961

The Company does not have any transactions with companies struck-off under Section 248 of the Companies Act, 2013 or Section 560 of
the Companies Act, 1956, during the current year and in the previous year,

The Company does not have any immovable property (other than properties where the Company is a lessee and the lease agreements are
duly executed in the favor of the lessee) whose title deeds are not held in the name of the Company.

The company has complied with the layers Prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies
(Restriction of number of layers) Rules, 2017

The Company has received intimation from few of its vendors on requests made by the Company, with regard to registration of vendors
under the under the Micro, Small and Medium Enterprises Development Act, 2006. Considering the Company has been extended credit
period upto 45 days by its vendors and payments being released on a timely basis in case of vendors been identified, there is no liability
towards interest on delayed payments under ‘The Micro, Small and Medium Enterprises Development Act 2006 duning the year. There is
also no amount of outstanding interest in this regard, brought forward from previous years

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses only such accounting software's for
maintaining its books of account that have a feature of recording audit trail, except for some instances where either audit trail feature is not
enabled or not operating throughout the year. However, the Company established and maintained an adequate internal control framework
over its financial reporting and based on its assessment, has concluded that the internal controls for the year ended March 31, 2026 were
operating effectively

The Company does not have any Benami property under the Benami Transaction {Prohibition) Act, 1988 and the rules made thereunder,
where any proceeding has been initiated or pending against the Company.

The Company has not traded or invested in Crypta currency or Virtual Currency during the financtal year.

The Company have not advanced or louned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficianies) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficianies

The Company have not received any fund from any person(s) or entity(ics), including foreign entities (Funding Party) with the
understanding {whether recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficianes) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
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64 The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies ("ROC”) beyond the
statutory period

65 The Company has not done any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions
of the Income Tax Act, 1961)

66 The Company has not been declared a willful defaulter by any bank or financial institutions or other lender in accordance with the
guidelines on willful defaulters issued by the Reserve Bank of India

67 The Company has not used any borrowings from banks and financial institutions for purpose other than for which it was taken

68 These financial statements were approved for issue by the Board of Directors on May 11, 2026.

69 Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respect of changes incorporated in
Schedule 11 of the Companies Act, 2013, the figures for the corresponding previous year have been regrouped/reclassified wherever
necessary to make them comparable.

70 Previous year's figures have been regrouped/reclassified as per the current year's presentation for the purpose of comparability.
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